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X yC'-^ddL^jt^^nJ l}dd 

-£-t \?‘<z-{jj)/ e ^\j ] iJ' 

-a/6>r 

‘‘jo 
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( j UI j & 

“oyvrj “&^ I'M WT<“Wp 

»” < “j lJ/T Jj l&L t/l” 

:p^0<^>^4jaJl Wp' J-**—:<£_(, 

-' L~ U’i' fjj^j)\£- t* 1 l s/)r / (j L 2>7J I ”( rz. 1 

j-JI-J' 4-^' 3—>1—jj j—^ ( 1 /^=^/ 
Si/^lS^f 1 ” “ J&j* SiUijJl oI'a J^lii y j^c- ,y> 

[jf j1- (3,>u \j\S'c^sjij <t— y^/pri jt ji \ 

- ( rrj 'j ^^laJ' 3 -.-o^Lj)M t_fpjt)- iriV^^-^^/~(3-*0~ 

"aLl^ST JU J-aal JP Ijllp yPif^<iA^D‘ 

Jl/Jlj^/?<2£VJl>”(>(ybr'’’“JU.d JU ijsjlxJ ,^J JpjS; 

-“yi ^ J?? 1 ^ /jt \J \ ) 2— f 


J .ft a 11 j_a 

pep 2^J , \zf")\ji” “<L.i 2 p j-i Jjpj* ^jJLSliuiJl 

_ P P it ipo Py^/Pp (/^ tp 2jCjy/J ij2\j 


-S*— w/‘ \j’\, S* (3-> L >-£ -/ O'* \S ty y^ej/j. S>y 

I V ♦* ** 

«• 

lO U> 1 U> 1/ J iJ 1 y b- £- jy ’ty UZl c^3 • i> /\J^A *&£- 

tf'Jt ijfs2—i 7 1 c^P <1 ’ybif'* J 1 jtJ> [yj> 1 l* U UP, J»* li<£l \J^ 
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J> \y ijjy'e) Jy: 2— If L * 17 .( J~ { J > 'd > /Z y* 9 iy? vi (£_ l* jy'tz- 

1 Zj,(J>y l‘Silf \1 ^j\fJ g / 'fuSJ^ Tj 

H ♦ 

vi I [j s ( c< tj T// ^7^0^ ^ 1/j r' 6”Zy If S\J^> 2-- IZ^ I 

tv Z^ If ^IvZ -U/^^l^Zl JuZ ^l§^y"(Z ^ 

: (/L ^vyy_Z( Jt/lf (_/? (J Tijt&lbj ijZjy*}j£*iStJ , l‘&kys 2>\yj) f 
Zl \J^f))\J^^£\ J* iyy‘1/ gbZyZ- cJU 

#iZl f c^y"»_Z( zL zi i_ y" bic^ vi i f/^i/ji^i 

yy i Jy {j \iMi y i/b i <if ^ J i £ (y L Zl v u ivi i (Jif Zvy 

I v v** v v 

-( 1 ^ J r!)-“feivO U (jioVvil feiZ> I* 
S'ofj) ( \jfJcL-^X}S^^ tv’ fcZyif :(^/?ij£3*i(^v>y 

- (i r(_/ r £,.y'jj ^ i) _ ‘ ‘ 1 ^j i i 9 i L v l? (^ J l jt JZ_ i cZf'i(jf 1 £ y>Z( 

y^ffij^ i/^^iv’Vc^y if L^( ,,: (j! iy zl (j^jy <^v y 7 Uz>y^y ik 

juiyiv fl y ijt<j i/t-ifif ^ ^ ty ^ l/a^ /a b_Z( 

-(jiOtyryi^o - (jZ_y(jy(i>iLv<£^ 
yZiyi i/vi^ v Ay u iyzi y^yy^vz^c/z 1 y> y 

yv>Z 1 ir' 9 vy^yl 9 U. 9 L ^ (Z (vi 1 i^ iv 

9i/u~ifyjiy i^JUiyiv^ (jyv,y (3 if i^ ^v-u^'2lv z—ZJ y^i 
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( j U b ^ l f?-3y 

-“tip ijj'jii’i jtjyjji J u ijj <L~ ^ j. > /*Jfy/t y cGG hi 

G '&? y<G Jf'J'jfsjlsj £{[jir fc/bijt cG If 1 t-4* 'f*jfs» lT^ 

i-G 1 ^ <j£v Ijv ^tjirfL cG If ^9 •*<£-> Ljv l^j ijjy£ tfijjfeijt^ l jt)7.S 

tfbs I - <L af “L / V/lM/'<‘^ £ bv L iv &Z1 ^ if 


J > '<£-^'j\el J }\$>z,j\?>& t \j'\>f<^\f\S(\7dLjgtf}f% 
7 . jt jUl t/b/lfe * jI J~ <L fUHL~lf Lfji c^lf B ^y lj} 
^'(j)?-i / jijn 6 \f)& ijjij 

; ii /lA^isSc)* f7 (3->i> S\ 6 JivJ^ uG 


iit yV 3 <l>jJ\ jju ^jt l-Ji ijJuJ ^L. J£j> 


f<2_ y(jG^> icjGl z_ yi/l jGL t/ u ’ ’(^ & : sy^ o <^ lj jj i 


_* ‘f If/jyj) l<z- ifij tWG> 1/i— (J UG {? 
ii-lit j ulGJlj ?«—i j—»j) : u/i— 

-(oiAj*^ )-*<£-(* L 7 ^ iflhfL I £, U Oj (c>".j ^ CAr" ’ ’ (^U.*-)Mj 

[fir‘L- If (J / 1 >£ !< jyjiljU'jlf) $ t! jG_ fills ijU^ 

fils I 1 jG_ If y? IJ"1G—/J*. U /Ay (j> lA b (Jt/ bi I^T/G Ur 1 ^ 

- <s_ l/f 17fir's bi c/G— 
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(j IJ b & l 


>~Cll)b<£7 

-£-&j-/guru)b 

fyjif \j 
jflJlf'l*7fj (jf \{jt^j, (jf ^j'z—CtlJ'l 

- £- t>r \jf iff'iff f 7^iS^<^Jr'^t ^ {j 

♦ 

<£— ksij ! l'£ijsjs. JjI? ^ {J\sj > > £7 j )\ L~ >7jt $L i 

js\ ‘£— ij^7<z— 1—b <77. L- if\7.<£- Irl/I afUJg \J\ i)b vfjf^T 

L L V V** 

- <£_ l —/] y'^siZL 

t *y: jfjj bj2? 7<C~ ijs. U ^ £/ b'tjZcfj^iJjy'tjZ^&^-iJ'l 
£— <J*' IjS 7^ <C. {J\7.£- cfjiyDb 

*iyt\J*'tj ^J*'<£-. bZ—j 

if’/^j—ij'iy'bji-^iJtji^iz&tsJfji—s^-Uif, y^L<£l ^Ji/’ij^ 

‘<z-.'0i7—j\7yj/*<Jf\i£ if i J \prf6i7ififi 
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( j IJ b & l f?-3y 

l‘£-ksisij <i_ fi)j>I 8 A ifL JJSi y L J>7* I Ay'SSffS 

-SdA s/ii cASfiS’S S~i 

# ♦ 

‘J— tjt) L v (iSs l/<£^ b L~ > T'JJ b jt J> 7*S 7- V 

£—)j 8^8V(J^J. J7y^. 

<£_ L~ U li^ l? 2 ^ £/ 1^ ^\JlJ 77 7S j [}j I 7 > tSjy*) C 7 s 

^S 1 8 /l>* 7 ij^ I tj\? j 7 <ft l A S’7 iAlf [j 1 SbSc^ ^>j S ijfl L. jb \jf,) 

t77^J>T*iJ i 77SS sij)7^s^7 iSi/77 s^>i)is7~^ 

S fy'ijft <Ss iX J SAS?b/<Sb Sz Jg (}//Sb Ss7s7. L 11 J\ ‘<£- 
\J'&7i>)/iJ / lj4jjl£- 1 'yiA/'&AfL- ^}jjbJ g / 

~tC—Ss^)SbS7S7 7 lSjy y SSS > 7 
t‘S-f y 7c7 L }jh I c7ij^ I ij 0 1 jt ^7) })s 7~ y 
S ^7^) S^f Jl 7\j ulA Afj 7 ij) 7 S 

- <c- IT 7 {J'.j b^jt (J T'ifub/» 

^17 (J '&sj j j )l {j e />7‘ Jfs7 \S cJ A br'o) lUS 7f 1 

8 U b> I {jjjjTi ij 7j)<L 1 f 1) 1/1 s 8 <01 j 7 A f Aj> 1 f f » > - <£- f/<U$ 

<£_ l73>/tJyyGb(> f (J^ (/ 77a <<C- tS Jj(^77 S S L 

S^yS^—*?) Si/I *- 7_)/S^SSo^ J 1A l <£^ 7> J lj t 
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£-<5 (}lf (J^ 


O/lA 'Z'Z bsby 

‘‘i^7 1”jiI < if £C/“Jljl”j)l “i}j\> j”)y'j'jt Jf-j'ijli * <kc ^ 
\J I n*.J If I ’j) I - iJt 2^- f J> 5 L iff (J^ f 12* Zl 


“^7.l”j'lyi f^-ift zLj'tJif I if if"ifJ^y if" if zCl'^L if•z^* s ‘ > 

iff*,<L-J^'<£—77 fl”'-ifi Z-lf^l^J^lJf ifl^lU 
ifi/i/'s dm iJlPmii Jiff< i% zC77 f ^ij c— (/(Zl 'LU ,, i “iff” 
£ lit fffff ijl l/ 1 'Z^vT I’’J'lyt i/I _*Z_ l£^J> jVZ1 U? 

iflre^ ififlft l l - £_ l~lf bc^^Zl y If 

^ IT If 11/loZb*^ (Jj^Z l^l^lTiZ^l f &£ 

>y*S{ljf’f I o) ‘ £- >7 fcZ— f'J If f'ly'e— ^jy* ij‘/>> {fl~ <i— t? j J L 

if sy'jf I lZ* 7 I ifh*JjCbiff7. ^^7 I [f d) Ij^I^ t^jjifl 

■ £- 'if j y l il j lyj)e—)y‘^7. I - <~fyi ijj & If iff 

jf'sJlkl}/fijf^j7fbjt^7ljf-^ijfijtifffjy / j)l^7 LI 

j}! n*7.ljil-£— t 'si JlU I {J—b Z_ iffj))/ j) I j>)f if i iflJk < tsi iff 
Jilfiflj^ < ltj^ifOjlpiJf‘jjfiJl7bJififljf^^Jfifjr' (}>if 
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( j <j b & l f?-3y 

- c- It i,^fj} i ijj))/ (j~ 
£\J\Sc~*k/tL. Zl \J\j>\L~ 

(Jyy^L Zl (f»j 1 "P'-yi t 'ytz & U> [jt 1 4\j \ Ssic— Z )*\J iij&i lZL_ iJhjfti 

Jl(jf ^L r iJijt{J > 'fj>\-4L-iJ$&Sj3>'J IrCijisJZIlSlJ'bilkjSglJ'/ 
<bt_TI t Zs! & U> ^ ^J'bs ffij J L ifi/ ^ ‘ & j 

_(nrfiii(_/ b Ji}J jj 

(j )u~ ^ * 6 *> * 

(jr* “fJU ^_Lp ^-Jijl Ja—^ ^ 1 i— 

i? zZVJl Jfl ‘ ‘c^3> cZ’ U? (.fJ l £_ (/(,Z> lZ _/a 

&/<£- lib \f [/jjt l~^ uC(Zl Zl 

-J^JvbtZ~l £%) Zl I Si G? (jZ__ 

IrUZZtj ^/(Zit^U'Zl Jl £_O.W<i_ iT-ZJl^f ^-Zl 

jL'lJ/jilt-ilr jt^f)fj/^I^J)^£^s2iJl2LiJI-£- 

2~Jl)\r*'lc^-b)l2 .—J l Zl (Z 7 /fjbJ*^ 

SIs! L~K'c/*U’ ^JS*S^—Sc^) & \Jj>J)l<C— fcs! <y ^ 

*’”:£. zf^y 1/ l~D ZLZli£vU JL \>Jif L L cJI J*&^>.Slj} 
Dy^tfl—S! t—A^J ^UZl 1 \J! £ ^^‘{JSi pZ (J*,(J^Zs^U 
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( j IJ b & Lpf-jr' 

-(rirq) ^aJi jej oUT:Z>&) 

L 99 99,/"( S l/K / 1 Zl (J 1 i— (J (/”>.> 1 ) bf b\JI 

/Jl t/l ^>U< (XJl u-^U d i*££<£L Z—jJ'iJF'JsijZ [j}f j^il 

,/VZl^l ,/<L Jjjb^lbij'^- tj~[f'j ZjJyk l 6 / >J>.D}£f / ‘-JL 2—[pit 

_ (IA a C* IA Cj" bj jjJLjbj^LSjij) 

: (^ ; J 5 ^ 2 ^ <X* Ik 

i^/J/J_ /»j/6 Jizz_,w wZJ >Zl f J“* ” 

&V ( ^ Ji/^Zl jnSxf&sjjn Jl ( j/ y jTl^ or* 

^ Jl/HZlljbJ’J j/' 9 J 

^/i/'^J^zl i/i/Ij l jt *£'‘ Z* > 1/’ Vjn JW /J i 

jt J*’/J& ffij {J?f Z^ )) 6 ){jt I y f 9yZ 'i^iJJib Z— Iff? ^ 

(Jlf c^l/,!/^ lbc^j j£j^vr*jJjl^bZj/A 1 ^vjl_ 4 ^( 3 u J> 
_ ' ^ 9 r^ iL 9 9 ^ 9^ 9 ^ ZI JiJ ^ > I Jc^-'LI Jt/1//b LI iJ^r 9 ^ y* 

-(rr-ri a*.*-?' JjUJi US^rz.r-rz.i ( /^ J -i.U( J i) 

^UZ*'/Jl/i ^ l/A^ JjzL Zl ^ l>\fi/> ITfV ' 

J>y-AJZirZl '^‘Ul Z_Zj)U L~l If LjjjI U<z- iff l/ f} 'A 
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yj) “tilj iyij fil } 

e—\t)Sk’tyQ—lyJll^lff^L-/i j { ff^'ff\” (! AT jfi bj JjAj Aj jL^vJ 

j/J. J> £fif j^/i ^ i^/(J>y I? ti ■» 


if}-£- If l/* '/b^,.//Z^- if/S 3 l" b hS/^i SjfJ 

Jf\s)ji, ‘sQJ’i}/ VZ_~U’i' Jl J/j 

U^sl/c/ 7 /i—L*y"b0l>4^ A iJ'^y tbf 

tJ'b ((J^i, , 34 , 44 <£_ 

^^if}j'^y > . <Z—fff\sff\J\^s J ‘7 / yJ)\- £-)y't)tL-\)fj if}?. '-f 

Z-j'iJ[<^J)l(J e j&bJ,l-<Z-C&J'blfljj)lj : ?'<z~if / }jbf’/fcl)rlp<tf 

^y>. fi Zl l_^ Ty*-Uy l/ 7 4f* ^ (JjTf'i L- Jrv”: 

bU£ ^MiL' fy L TZ/jlfcZu^ 

4 —L ,pl^>: L .> %/cf 3< if ?(34 ZZ/b I <■ (^ ^ t—5/* yj 


^ f?'f f.\J&S f£'ys?" 0 



- ( a rfa b (^‘' *' r f ]r lb( iM£)- “y/f'f f~ bb? ^ 


l£ j l/// -»"£ (J> lOZ" US? ^ f 1 9 >4 (J^* z-'f) 

of. ffkL- yfu&ij Lis\ j> L (j^:y b (j^ f i7t)o-C£l<o- 
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( j IJ b & l f?-3y 

- (' ^ J 1 J * 0 ^ ' Cr* V 

2L}LL.iiJ>jy^ 

H y ♦» 

^cJ>c 

J>;/; JZ>£- Zx^f&S-W SiJ ^ 07 SO 1 ^ ‘£- IZ.jJ'm/' 

fj ^2— U Cjyji 11— Igv w^/iJ <c— L >j i )f <7 

: iff I7ZL Zl <L /m> b tfjyl— flOO. [Jfrc-jflyj) 

f7~ >3 fo^O '*£)?'• Jl 4^j^(3jLJ( j'i“iJ^iij” 
o) l/ , -yij7l'<L- jIpjIc/j £/^ Su^O&ijOy jt 

[ff 3 7 !>)//)<£- ’tff-fj'f. 7 . (L-\? (J L >^0 O l> jt if* Jt ff b i£jZ fl/ 
-J^jsbsft £•< Jvf‘lj7b‘ (jl ifiijf fZ 

L j ’ dl J—fOt J bv; ldr'i_ I ’ ’: (^ > f c/J^lU 

SL 9 fijjhsl- b j/jt JlJjf<£- l3J\}f Of‘ ‘J^l 

f*J jy i_^> (J^ IUI-Jll. ijfjl- fjiyffj) Of\ {J 0>1 

y- (J >9 \fyij) ly id U(j9> \y^tj JoO\Jf\l<y J /jt JT'ujO .1 

IriV^^Ly ’/ lf£_ $j\p)\£~J'js\fc^-jip\f fj j&e) 

i}y /c-c Ly d {jjT’iy* 
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( j UI j & 

sj^ J> 1 2— if L /# j livi \J\£-)y'J' 
Jy^\j>^vil-£_lf l )j\}{Jy / *&jy*!)rfZ(yij\fi>)\t\?js\>£*sj* 0 - 091 / 
_(J^iyy 1 !^ j^irVf'S/ i>Ji ^0-‘ ‘<z_ (X ->X< /> j \»jsL 1 i l/i/fo <o 
:Ll/ilol i__ oclivo^^^l (J*vo'*U^ djU o/C> 

jA.il\j j»j*JSJ b yl!b ^Jjlj iiJaiJb SLjaAMj oftJLJLj <1 .J>i.a J'& 

C%ilss»-1 (ili (J.~j \Xj frl«.l j^i J.L*j *^L« L -! £_L»Jlj j—ooibi 

vii^Jil? I^2__ r' <^ Xj IJLj 5^ (► s *’^ 1 «J*e^'j-*-«i c£lL^*SM 

/l/fcvilfo l^(J>‘ If 

Lifo"> ooviUU^Uvil UX 
0"> OO c/ i ‘i/^ if if l^fy4 jW Ji b<0 Oy-Oi tjTi 


(rh*): / j^jrr t '&<rrslr:/ ) \)i\<6>rrlr:[Sj,}'\c>h^±cjr<\r\»lr:f''<n\k:i3j\&)J , yi 

ixv u»i i l f ix*y U'Zi i/^(/o-> oo/Xii >jg ii iSifeiJ 1 *-/iyi*if ('i^* 

/if Vif o-> oo y< (J^ ovi^i/i^-^ 'J*’ j9 -O ['*lv 7 ovr* : ’ii jf. 

-£-f \7jt ovr^ijv bi Uvi f o o-Vii 

: ty^Ji IP ($v liv tyjyl < tJlsSj frjl £-jp’>y- f 

^ ii^i^y^ L I (jv ^ i-^ib'I Zl <L yS< 9 v li vi ^ir" 

<o livl/| > *lv 7 // y jyiij£o k>vi£ <L li ^ ii^vil<L »i 

irifv Liv / ijjy'jt l f-i-i>ji/ris/js'f<-ji'du u^* L^yy* 

(/»" L ^J— li ^L^li (J^ vLiv^(Jir y f^_li iff >il^i (Jir' £^ 1/1 _o 
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- IT bo U-£<z —< U t/V ' 9 1>0^b 2L 91 /^ ^ ii> U* 

iiiTjij Lj^Jl J»rT 4 JJ 1 Jj—!*j jJLI^>:^_(/ 1 ^ 9 ^11 

U^r'i—■l~|££ | l Jrv”<^£'j-0 (►* : JlSj <4 jAalSj iUf^j 
Jp'^^y jJ\s2L-o\/'£-iJ‘\j3\l—b£!lc^bs\‘l—b<z r ) 

1 — /Asj jAlf ij)J£ <C~ Jyi os jt Jb)\ 

J* b(/\_J^99 yS<( Jft'£ r )jg\J'fjsj b bsl Jjfel—b2 — 'ClfjtfiJjr'l'jJb 
-2Lij2jyt) / £j'‘iJt 'Z^LjTj'A bl — /Cluti'iJjr'jZiJI; 

t 1 / £?if-^ tfji/uJ 1 >"<L #^/a 4- L L- J'moAsjs 6;r" 

I (’l—bt—Jif,)j>A> /£*<£_ (J^b £_9 J*)?. <£_ 

Up<£-,!: ^L C>_ oy^s tfc sf 

aLjj aL< c*> 6 M o' $1 j i/jiSli 4?'li' ^JLp iU^ j\ aJ\ 

lb*sijjly'l ‘J . A 

lb <z— if‘ <kL <z— £_) if,}/\ lijl-^ — 

:5Vl?^(rr^):^^^ f( /7J|^U1l/r: /f l c ^l)_ < ‘(jy^7(3/y^L>T 

-Oah):^*^ 

-^tyiij^b/o^i/^ /L*>" 
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( j IJ b & if-jy 

: Sj- ? 

— f ( ft9jltfjy y 

jCzL. S^ff‘ \j’S£ >, & < ^- 

^)y &j)i-a/£)<CiJ'ijP\pjC^'(J i *'£-iyZjl 
jt &ff “S \£*j 7 ~l% f fjf'f? i}yt $jt ^J>j) f 

-o/£)‘l^7<z~fc/ll 2—yzjff 

fj<d5 ijbilf\^>s}s^7^”'-ijt j\)^j Jtt\jf^lU 


k 7. ifi/bii*! ft 8->l ti'ir'f\f l)jf^7c^^nJ\f^^\y^ 

if “%L&\J L«.Jl iUl—«—«.J l» f L^ 

~(^)£.^)^‘C> Alo^l^y^c^'x^ I7)ljsjs. 

: l* bfte 


2L <£l 2__ uGr'i— ('JJK <£l 2—/>< 1^2/Oy 6jr' 

JflfL~ J'J&f ff'sfifJi iJ?ff‘£-ljjlfl7fiJjl' / ^j)lijjl 
‘ 17 L }j l/f 1 7 / 1 }Z Sl$fj7L- ify {}[7JJl-£-l^f^7f(jj7 

<j^7 f\J \/^ j )\\£ j )\lfL fi^^ S \fj\je \ ^i—fy U < X2_ 

iii I jilJ^>: L l)) \sj IL- fzffJ'ifj'z- c< \>j<z—ys7J I fy. l?J l> ~ (J [f 

>J I <LuJ I jJLT I j 0 jP b 0 yj±9? c L^o ^pt.^o ^ LiJ 4JU t J t * 3 j 1 

<2_ y L f{ \7f J Z -/ d 1 2— J 1 <<;—/l^ k/jy (j ly 
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^■ 3 oy& y 

/A AU\** > J& v If ; cT(jU^ f Jf i__ uJr^yvii*y* 

/L^lil f IV^JlK/fL 7 L <lvG> (J\S‘<L —/ 

-(in/r^i^i) J‘scjy‘*'k/jj/£?l‘t/£l' 

2 L J’j*j 0 jz>£~ 2 —\/>i y 

— ' ♦♦ ♦ ♦ 

I fJj.Zz-.ljjilt^tL — /U&/.USr" 

Zc^/‘J3^ t)^j)<L- (Sul 2L r J > js\'2z-\jtL-&£-)y'L- 

:<u-p g_l 


j)\£UjU)\SS Uf^Sl/u L uS\d — ^jy“Suf 1 

/" j\L~ uS^* \^~ > j^v (^ ^ ly i ^ j/u i u uA 

tsuL- (J) i SS i S j uf UtU* u i 

f 17L- ^Sjr'jS Ufb) ImI I(z2. £- c— (jt <Zs Ul» U *U U ”■ i 3 'r' ^ '^— U*f\ 
yif^Ukt i ^ u if i» ^ ^jxA \f 
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( j U b ^ l f?-3y 

Zf-.cL-'iJ' Il~£_ l~> v^ij L i' i}/<z— {Jj fuTl/2^ ^js*SJ 1 

iSj'bsi 

1 £/ /i)Ji\Zi *jTl y 

>y^f y~ *f- *sfjZi'}£- />^7iS\if 4^ 

J^UJ \ t< Cj\j\ i j}\(jir'iS^iJi c^ji^iS'J 1 

ijlijlisi)ti'ijll' Tl/1 

-“<c-£— it ’ ’: (^/? Z_ l />$ 

■ IXv U»j Ijt k r 2^(Jjy'- r 
♦♦ ♦♦ 

i^if o£_< ijj *^” : uj’ ty.i^iu 

# ♦ 

y > ^j)j\/i tjTij? J L ^ (J" L 4— j£S<~- * 

&&) -“<z-\f[fC^c^ ific— jt \2 *>s}s^7iJ‘\*,-£^s 

C ** ** — ?** V ** 
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( j IJ b & l f?-3y 

■ k If v y^><, Sif. /-£ 

yZl^Gbiz 7 ’)jb \jf,}js\<L-^?j'f^j>'S>if}^>.S<z—*^jy a S\J\ 

Zl ( J P '^jr'^~^jJ'iJ^j7jtJt \y(L-.fis/L— Jiojij/i/’/^lflJ’i/’^} 

ofcU^Zl 3sr 

Jl ^ l)j l/f I7j/y ftisl/jt 8-s\rL-Uf iftfj IT 

ifs Uj (J^y j> \ uZ« <9y2l^ f( jiJ^iZl(jUbZl(ZO.jf?i^/i' Jls U Ul/>‘*Zl 

Jr's bi (jl-^Zf^bZ?^ Z_.tfu r ^/*krJy _< 

Z^ZlZ^Zl wZ l^Lc s^jj/ 6 Z* (J/s^ ^S/ jj^£— ZZ l^t-JlZb 
/(/j I X^\J^s ^‘UZ Z^B'S \fl}r^tfjJjti'Dbj)l>£s l Cl7 l t^jy'<z^iJ)i^ 

j\ t £-s^s7\^' J Z ! ^‘L t^/l 

: c/ L* US' J i£ iZljr"-1 

.£>9*£_/?.£ (J^( iZ^Z*! 

^ u u< y (Z ZZz1 (Z< j7‘£- JsJ^ Jbjf- b) 
^ ^s: f ~ ^lC Zl ;Z (jLZ 

^IZ(J~Z/Z vvvjl {j^'‘{jj^J^‘J^‘iJ a /j7ij^’J 1 } by 
cZ1*If Z’i; Zl lx (/j b/ji^_ Z> iJj\rslyj£. 

cZiJz^lT 9 /3i j^Vj^iJss. Zl t/l iJyf-jt l/j.£'b>*lZl l/I 

** ** * V 
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( j IJ b & l f?-3y 

j f’J z.?( iJj ‘jfy* \J*\) bj zrv^f ifCZ \j\fX g— 

IZ—AijAij'bs^z-tyiCbslyjX^XiJ^ 

ijj))6jfl Zl Jlfilj'Iff Jj L/Zj_z< jl l/)P 

: o t l^J (k b jxZljr'- T 

jfJ (J^l (j/tcf /j. Z *6 i' Zl 4—jS)) ZTzjf {jt if Z 

Zl 4— /)) [jx^ 4^> \r ifjf ‘ 2— TZ f iZZ- Zl <L_ Z15 (3 1 j Z_ Oi I Z/^ 
jfZliy^y t^L^99-llftf zf^^J^X^Z^Z-^zdf^lJZZ^ZL 
tyi Jr /iJjjjrt SiA I ij foi ^ ZZ^i/^ 1 ZlZ*-6Z—/if lZy^jf 
ji\ [jtt>/ Z*ZJ <Z_ U’ii zl Zu, zVZl <i_,y/^ »_Zb(/(Zl z”* 

fZ vDO (X [}s4^4?-} if ijbfj?j)i iJllZ (/"‘l ijt J'i ‘ift-l i/fAlJbJ’J? 

-S*'£ ^2^ J#/ Z 

-<£_ (}^ If [f'<L 1 ^ IS^ZVZl (j~ 

czZl >£*g e/t {£ij'b)l4. — /JL Z lZ iJjjjri) if’tJzVZl 

^ X * xA ijijtfij^‘•■z—{p k s. zi ^)j.4^ Jj J?C 

i fyy'f (*■?(/<* i/Ai Zl z 1 -Z_ z* \S/a») jZ Zl ij i Xj? j)i \£j\'f 

It— [rfbXiiylfk i&* if J b> 14 —/V fc^j vZ^< tffiP'js ZZl 

(3/ji J^zl ^yz* zL Zl^zz i/A>/z ( zz 9^zZ_ z^z^* Zy^iff 

Z_ zC^*/ZZ- ^l if(Jy/}-> -Z_If 9> jl js \ cX‘l/XI 
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( j IJ b & l f?-3y 

jt i $ c? u \j iz^i- if\?* /ijj I# 

j}\ Ijt * <f\j y <L- Jif o' Jf/\ 4—> if} o' It <[? fit; lfi/1 

I fifi-i. — fjj? Iz.jjyj'\ffyt j £4z—4?> ^ 1 

if c/ij iff) ifhi^yi ^-7/y 

if‘i% fjj&'ijy j>\ Jicl/iJ^j b ‘jt <c-jife<^ ^£> f ^—> jJ 

‘tfyt l/>j ijt Jby7 ii^ijji) ^ifbs\£-}\iff 2 * bjrv 

0"l/? 8jU £U i^tL^ <0 Jr' ff' (Z— (JjU^I at (flr‘ 
fc/tyjljj bjO_ <0 

* ** •* £ 6 ♦♦ *♦ 6V ' 

£/<£l if\f)y{f~ £_ b (§0 if.^jifL/^j i)j tfijjy'j'^i r y> ff'yi iff 

U^<£^ 

>H <£l 01 <0 S^j6 } U^ br' ’ ’: l/"S i— ^ 1 

ir0b(j^^>0l(jH>O'^0 i^ o* i £_ i <) t) c/vO } (J 

* * it It 

/ 

88L/^(r^r**)(j^ f i$tyit>)ij [f'c— cj^bj l )Sl)>j 
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( j IJ b & l f?-3y 

{J'PjP-z- L S'ljiki 1 4L~ /gf 
(911) 1j 1 L.\?yi oj L jL .1 ijrij}I ijjlji}[/'/)l/ 9 I jt f HAJ 
-^9H;>^r*^4^^!9Aj, /p^(f*&J~ 
a ( l S<^ r \fx Z^ljZ ‘ ‘ij^s Jj l (J yB 

22^ (Jf <£_ j^lT/ f [£> iJir'P (ji j> a? /fijpp.S/-fj U I 

l'^ 9i ti jp Ji\ i__ jp'bjt 

USl Jgi/Zj'iJtZL.b 

- ( l CJ 1>/| j: UO-‘ ViU>>Y(jV b 1. 

2L*Z1 f s J&j}'iut \Z& t \J>iS ^LirSj-rf if ^ i ^ T 

~i/t <£-/»)-! 

Zl Z_ {} jZ JP T £/*£_ I (Jv Ijjv IZjjOZJT Iri? Zl / 9 9 - r 

-uizLzL 

T lj [/?L y £/y*Zl (3~ ^ i—^ ZL/ 99 - r 

~ ZL L Z_ ZZv if t>/t > iX ■> 

i_,tfZlyrv li Jj 11 <z-~ jttj\^ 

•u*\S& tu^ZZ 

• ZL 

jlsjtfifil/P £— i}yi jt jlfjtf i/I /jlpjy' bjIJ <z— jZ Ifj 


38 




( jbb& lp-jy 

jp^ ji. [J?)>j/U?tJ&}j>i J/ !!■>-£_ tip (Lewding business) 

[Jj:' ti> If Ipjlfjt i/f [& ^ 

J'i/'}c^~ (J is I 

81 '? fj> l /jt Jt/'-Mf 

U^Aij 

j> L It \f tyi ’jZ*ssb)iJr{JJiif,’/Utf bijJ& ‘Cdjfiu?f<z~ijf'is4 


c^\ **° / ° ijj ills ^ * y ° t"* 0/ ° ijj jt !-£- ( jjy^i 

ijC'fjt'i — /iei)?j3\-£- (JIf 

Pulpily.*<f\6* Jd A j: 

-i jdd\ l (})jpcZ))jnisf C&cfi'iplZliJ'i <£l(jU^<£li— fbbyc^ijt 
♦ ♦ *? 

PS^jj U^Zl iJbiJ&jtfiJt^}pp^\7.J) I j t± ijt Jj l£ I ujy^jd i/I 

’-P ^l / 1 P ‘ d 'jtdlJ 1 If pdj U*. <C~ J JJ s I pij !js I lS* 

* 9 > j> i <c- (X i Pj it Sj Pj ^ it Zl uj£ j y j> \P\jbS 

d**J> f l^£_ 2pL) 
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( j IJ b & l f?-3y 

(J ijj [£ IrJ u£ \Jj; j l ^Lkb L JV tfljjyg c— J? lj (J"L <£_ 

(_/?I jsJ '^L (J^Ujy^L<£_ t*^y^bUc(/U^ Y/bjl 

** H V ** 6 V V *•* 

k'lfBJtz— ‘L-ij ^ 

tl/. 9 1 (J^ (XZl *-}J ! ’iSjbljL£ {S\** & ijjti 

♦ ♦♦ ♦ I 

-£-Z-y£L ^t r )j^j\J)f:\ 

‘•Sf > }{$A)j^~V 

<^3j i }y 1U/>rv It ^ U<£^ ^s/s^jiij^jiS l ^ tV > ^j [f j*}?. 

*X/AJj^ _ t^bji^l/Ati^iSi^A. 

S’&& > Sd'b i_l 

if U* <Jjf \< _ (^/? \J\js\Jl'L r ) 

b/f.hS tfi/lJhS^y U&i(J**Jj (J/S '<L r )fJ)}/j\)ij£ 

S S Y_ £- d ^SS e i* {$J?' bJ*(J/l/?ll L jyi ij j L >j 1 4f\ 

S<~ SS^-S^t 

tT-Ylbbr'vjjI Jz3(_f^ \s£- S-# S’ L Jk/T ^ 

S'djS 1 £%)(jS/SS "Sr ^ S\S~-$ b? <A jt 

Jl SAj<L 9> ^ I S^Jft * d*^idl c/<y 
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( j IJ b & l f?-3y 

U fjuJjjiit- tf'/l bbst 

Zl \pJfil—ijj£{j)jbLf ,’//^Zl ^y L 

y J> \J\~{J"J'^J'7jt (JrO'yU t ij b l & \J U^* ZL 

(j-tf (JyCil (J^Z (J^ (jy Lvi—a^TlI (<Z~j (}/ijZ JljiS yCA_^ Il/i 

♦ 6 •* V 

♦ ♦» 

~ £— C^lf I^Zl (jZ^lZl ^ Ly U^yj uJ lZ I 

:^;/£c/Ar 
(j//^ Jl, ZL/Zl (J^ ZL Zl i—l^y iJy'Kyj T Ij Lr^ 

Zl J ly (*£* 0? tj£ "S(f If (J^f cA» t/ /y .’r' Z 

\J~J'jty\<~£j i/'kZs!)'{?'(J l/iH^Zl \s)js\& iJU- (3-J»‘fZl ijt ijijn 

ijjy'fS) ZLZli__ J'&j’s {J*' 6Z_v J U l/V(/ v.j I £^*|(J^* I (J^ (i/bi bZl 

j j" z/f 6> ^ i ji j u <r L t* ii l/L1 - &jL- j} 

Jf jy \Jijy If* Lv L 

Irlf iJ£brvZ-b it L Z-fV L <£^ »_^ (Xl/^/T ^viZl (Jm 

>J?j\j} Z_l ^j. f (Jivb^L </£-f tj \J?j S<rr iJ j/l) JlyZl JZyjl 

J^ 1 <i * ^T 1 (At l ^ ^ ^^ i ^ u* 6 if J 

<=_ ^I^l/I-^ lr If L/u^Vy jr'^iJly Z>^ i^L,^/v >.?(<£_ Jlf (J iJ z~ 
(Jy^(JZ (Z* ^fiSz—f,. liZ- »-Z-1 ^yt fc/bbr%ijvZil r* Jlyyj 
Zl (/l ^ L£ (Ji_ I jy (Ji>b^v(i/ly t tfijflj& 
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( j IJ b & l f?-3y 

jt J‘\'$£—\fL£j^UljZsjb cfcj/i -Zl &l tfl) 

A y ££_b r"v [f\') }’jV) ijt j j ' / yi \jr V3 x\J IL J Jj 

iJiJ^ (j^ (j^ S(J } TL/ J '3(ij->t^ r c f ff »-Zi Zyk(_/(_ ifz_ c/3L 

r*<L Oyi/jTijTi 

Z—/Z—/b l J " t /Z A A\ _ 1/1 j if, yzLzZ^r^yfy jr'y iJi/y^vaTJ 

^ (JX ft If cJj" (Jy 1 &♦ 

- cTk_ U (JZ&jf'lfUUiJriJjs 

&->/£ ub>bJl ^ (Jj)vbl */:9 l^< Zl jt ij fcl 

-jt(Jjlf ^y^cTu^bt^iJivU U.jjZi_ ; «'U'l}& 1^ Z/itfjZ^U’.,J?ill<>’f^_ 
<<£_ Jy"b(y \J)*}js T £/* 

L JTlrJ/Zls^yT^-L^ ‘tfjAij) T(JvL^v^l/i?^ (j£ ^ UM?'* (Jlr' 
(_/iu_^9^ t>r k jjC b^ l kJ'iffbbyue— y £'x r \j\)\Jljij^ 

U^f <z— \)yjy£ ifjl Z—i Z—IjC L 

99t><^ L^(J^ll^<£L>bfiJb-(^/2' Zl> z!ffijZ dtfifjbAyS 
f& l y.£—^ r s‘j > \> j. 

J A- f/. ) ?. £—t J& \ t t i f \c, 

y l/ * L*yj* U£* 11^ i})jj) I (Z*ZL Zl J L t/O Ij £_J (A'A J * 1 Z— ii ZlZ 

^y ISZ_^u^Z1 b-Zy jt(})jj}\'J?^><yi{\7 
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( j IJ b & l f?-3y 

Zl y£i\Jij\ f j '/c^\J) j n f\>*£- /l?(4^tUS'(/l^ 

'/ty <c~ & J~ ^ d 1 2—sz l f/ 

<C- i—yi U ijl&bid 1* ^ iI<£_ t>?fi? I^i'*_/ l^*vi*^li>* 

(J>c^ 4. (1 jr' Z//SoA}{J^~<C. U^ Ify"Jy (JvtJf \J\c— <1— (^ 

\Jijsf tfor'^lJU' (J^vl./ Ly iflj)l-£- i}yi i_i*(J>c^ 

L£ (jwv>t‘ I £_ I (J <y ^ I if »/,'/^‘Ol 

ljl J" 'tjr*}(jji 1 ijji 1 y^>y S i)A) * t»J)\ ‘£— i—^iC*y s->tv 

U }[S J \yy\\y. c <is I(J If yi» b ^ U-if^^ 
dJ^jji^i^jt Jy”}^;^ Sd f A~^~ t*>y 
if Lt^vjj I $j?) if U^ 1^ ^yizP b>i Jj ij i£ iL jy* Idjs'j cy \yi)sj* if 

J>.^ tfl? I ^ l&i (}/^i L^J labile# 

-Lit 2- ->/& j/ t/J^ja 
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( j IJ b & l f?-3y 

SJ i S<z— kyi l^ i < <c— S J— S’/ijjyy J / [ J‘ * S (3/f/£ 

l/ SiSuS^ifl-irfijS’, i— c/ 1 Zl<£^<y* 

Zli_ y" 'bbyjjij^iSi/ ’/-<£- V'JtZlj'j'jZ j^U^Si/ 1 

(j> dJ'ifo) Ivc/fC (J^ uJ> )<£_ Irb Uc^y .>1/1 

iil i_- 1 Jyj.' y-^ Jr;: Jr._ ^'~ f ^ ‘/^-y— y 1-.^. 

Z_/i, <8>tfirijrV^(o , ^ , |J l/ j>U.>Uv>3iyi./ 

l-^ (J1^4-'s''-^l£ t&fl/ls \Jb\?S/)Sy2 -?<£- [f^yt 

U"b/^S^y)bi>iiJ yZl cJly Jsj'&\£- d 1 -^ t? If I'lf iX<.» b b <£_ 
i/^jOZ l <£^ ijfl ±J&jb S’?- i/ SL i^J'jtj^, y ^-cf 

\J\(Z— (Jvdf JjS > S' i /-/'^?y/U~ •—O lj \J>l^y*j! (JrSjS- l~/ 
03 <£_ £y/^ (J") i*C J 0 1^ jSjb S ’A*H ^ i—^ \J\J“<<L -L Ol^C <£— 

J 7 /-/ t/<y I i c^* 0 * ^ ^ ^ 1 i ^ ^ jV(f HAJ, 

1- £&i£z>!?*J\L J b Lf 1 OjLl£ l^L £ -L/bl cTL Zl i/L* l£ 

><^! Zl t/l Sf\j/i bl <£-/i *-£^(J-^/lj*^ #i 
1T<£^ C^*A^-3J y 7 }'£—b)j' Sd Ikl^—clJU 

ScJ^l-z' l —4^ f~ * (3 I (International Monetary Fund)J& (JUL^LyS-^ 

7zl jAc>. \ Sf}'^^^}3zui 4r 1 ^ r 1r /f- 
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( j IJ b & 


(i£d i )j^Sus*/£' 
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Jr .l9Af 
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rr 



m* 

i 

19 ,r 

S' 

_9 

HZ 

i 

19 



a9* 

a 

11,1 



Arz 

1,r 

ir 

(Aii/* 


^9* 

r,9 

n,a 

y£ 


11* 

6, £ 

9.9 

l 5 liV 

M 

_ir 

rA* 

M 

9,r 


_ia 


45 
































































' 4_Jj I : L l/(J^S (J^ L X (J bX< I l/l f AXv IT 

j|A( yzXXlrUi; fjjSj j I <£_ tr bXr' (J lA*i 

4JI ^ jvA^ (►fr^ 1 t5-?J J'-s^' tr? Lj ' Lj ^ (*-®j^-!—- f> 

-“^-{Jr ijXX ^ (J^ d 1 AXj kc ‘ if'J~ ^* -> it 1 lT(J b A* < 

I iiJlP 0^ X Oi J W'»: L lA^S l/t A %/tf* A 

i^uA X^l*>?|^XYA(AAlX^Xi?9jAX£XAr''’’<^ J.S 

^jX 1 i- fdJ\^ ik#< JX ty if(X A c^<L <j?j^ ii«vj i lrf\? < rifi /i 

J'lrX oLA X fiJX cPlX- U (3 f\jrM X X XX A>-b 

*♦ 

^ I c t U*X (/I Ul ^ U fc* f Ay >>(/X j U (X XbrAX X/ 
C^tXij^b lAi^X^sia/XX*/XiX^XXXXx 

•JL^bffZ PAX:^ • AcZ-O^ 4 -*’ J^ - A O' WJ-^ - 0 J ^-r»° 

y^ if XXX j A>/i/XXf- 8 XI 'idSbr'”(r±/rA c r.\& 

~ ^Ai*aXA(JI(XX 

ty \fy b j IXI (J AVX TX X‘X X X i^A (jX- 1 cA ^fT^* 
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(j U b ^ 

js\ J^U [f Uv>*l £_J si j>\ <C- 9 1 '/j>\ ^7. iJjU. 9^' S f*iV 1 J^" 

Zl (^c/^rv l J 99 J? y*J^ 

Z— f\y*\e >£+&blJjj Z—lfZ—lijZjlijtf 

Jii-jjtfjt {j^j}\^t\^i[)y'ijtj\ i }j^ij J ' / S / '<L~\pytfj beftifj'tcjl! 


jt 4 " 3 *j&S j 


Different kinds of Business 


'■ijt l /^ 3 'jZ^A)j 

.(Private Proprietorship) j\>iJ t[f-\ 


- (Partnership) cZ/Zf 
- (Joint stock company) d^-r 
L tfiji i_--> ijj\p<z~ cS) \J\j\ij ^ ^ ijy 5 ifa* 

t>)£y'Sd^^Ujl ^ c^U f&iZl cJIjjIjz* SuUftisi? $ 

\J$J j ik^iSijl Jig. ZL jfi-jif^j'<&s (j* l Ju c^v'r^’ 

* ^ <- Zl (./ J 1 fJ U /(Jj^ l(i^2< > 1^*9 <■ 

ZL-Cfl s jZj >>£-(■ \$ jfic- f 3 j^Ci iSjlijtf 

-£-l lAffl'iS^-Suy 
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(j IJ b & l ^0%) 


■i/Sd^d/ 3 ^'Jj&JsiS'zS/j-fWt-fl 

: is/) U> ^sO/^ I 

1 JI (/j J <£^ (^ I l dSc- * U* cJ'/lJl lj {O* I (jj [ft 

d£ t) Jll£ij A) SO Jyi*S/y^/O'iS^iO'OP'd 

jdO 0/^0 lj Sa <£^ Oj’tS*—/)> O'lij/j jtA oO A»j^j»\L 1 

4 ♦ 

Zl Jl £_j jt dO^Ok<0 d*z ^O/dd 1 <~^d/ J d~ 0-O d* 

'•d'o^J'/~v 

J'drtOZ/OdO J? /O^d" Jt j^jy*S'^S/\j^ 

# ♦ 

^ ^/O Jl £_i jt dO^id j>\ £~ / yJ^v i/ jt O^ d/ j 

tjTi (j^ U* ^S/Sc-* d)d~ '^O a > O ^O/jii d~ 0^-0 d*? OP/ 
OyOij" Ji>^ ZA iS dO^O/Opt^- fryzd~ dAA’fl/J^) Jj> 

S/o /^v ddijPdL J d ^s < s/oo 

d&dJ?//dOJ'^OS^S'jij ^0 \ j ) A)) S<z— * ^ j y* SO ^ 
J/j\~<L //p?Ji \jO\ d&\^ ^7. \ \$ds't<L d A> Su^of 
OPiyjP/[f'd) "\0 dfeOs&\£j>\dl'&xOP/\$S\A% (^ jJ 

-ijAjjiliyic&tdji 
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( j U b ^ l f?-3y 

tills ij/y jIA S Oy'jf s* 1 sJj L aS^—* 

-i/t 

■ ^ j IM^zJ'/- & 

Jl u-^U JL-\?yz t)^ jt >^jlf/\~yt $jt ji’jj 

ljjl/y U i_ (/uH y^/"jyvr^ u/j, l# 

C/<f U^l# Z_/Ji£|/<LX L J*&ff\2L JLt- 

i_i*y Jjr'U^l l^r'ljr'J^ c^y^XXX ijZ 

:c£ <L/^U ^ UU^lT ‘ (X"’X<iXX X 

(j^ y&T<£l ijy* t[yy £— l~y 1 />j ^iPi X^^>y 

-^iXX 

lj Jyt Sjfy (*l* cA) J"! j<AL f jZi fb) f ^>\} \ 
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(j U b ^ 

[fjt f l^V 11 jf- * j£ Sl ?' 1 -b* i bf 10 ^l^LZ l<L 1 ^ 11 9> II 

c^vy v £/*' J y it e/^’ ’t/i <■ ir u i >j \} ‘ '(3 y it ji/i 

-f- ^ JiAf-Irlf l/ 


L~ \f \jfef* lA l/* 4~ (3 if lC l? i-jTl 1 ^ tjf'df c/y7 L ^ <£^ 

j/y^/tt/1 ?4_ t/^ £/ # (/"C L JV (C- C-J^S^ i}j[fj}^fyij^jj £C ly'' 
t/*4_ t*U UCt^^U’j (jUil 4^ (Feasibility Report)Ui)I 

k_^.> \}'f£-\z)\£—£-tj!t byyO'l jy l>y^J^<c<fy(Jyl.jy l^( j^U~ 

Li/A-jtzC 

(Memorandum)? JjL (TU ^ 

j)\ |if (Article of Association)/c/"*c£ ^-lf hilf*lj li£*l 
(jj^z^ij’jj^Lf.2 —/I Ui /^ 1 i 


(Corporate law Authority) ?ybl(£ j<£l ^ i Ob k_^i f 4_ (} U 

Jif Jt/MJ 

(Legal fj‘\‘'$yiif f '\J£j.s cfb jjI f f-~f Itij.i \$j. fc —4_ ty 

-(^/? 4 ^Person, or Juridical Person) 

tyir^L <£l zl-) iS fjf t jt j 


2— lyCj^ b ^ >y* 1 b ly <£l ijp/jjO- f~ jo P* ly J^c/ 1 
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( j IJ b & l f?-3y 

~(jt (Prospectus) ^ITU- 

\£sj\p\iSj\ i )j^<Z--L ; -)j£f^\**f{}) : *'\fo‘ijftZjC (Authorised Capital)/^ 
f*iXi/ l ~^t’il/ (Authorised Capital) *\.L—>J c^ L i**yJ' 
(Sponsor's Capital)/{/!<£—MW 

Z_i ezCiJjif y <C~ i* Jiji 1-/J^ 1^(/ 

(jyUV~Uf <£l ^j)/ > i^'\$r>J* : T J L-c/t 

4-" J> ' 6 *i_ jt ^‘-^(Issued Capital) 

-<pl~ll/(Subscribed Capital) ^^1?<^L<£l 

(j uTi J*// b>^ y (^ j ^ ^ i/vQ_ ^ Zl 

-(^/? af (Share)/^j>0^^^-^^*L^(i’^l/^*'^^(3^^Lr^tL/^ < f-' 
Uyr l~lf l/(i>lf^^_l 

1 (ShareJ^^UTi 

~Ul^( Face Value 

fl? (Stock Exchange) <£l (J'f l£ J)\ UZ/i'y 



♦♦7 y ♦ 

■^Si^ 

jy 
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( j IJ b & l f?-3y 

f I(}^ (JjJ'ls/^l\&^C\y^.$' 

(J’&l-Uj; (Reserve U L/uJvl> (jby<>?^U^ (J/" 

Z~y y^->Zl <£- tb* /£* y*! Zl zL K; 

~ijtZC (Bonus Share)/^/! 

^ f t-V i—iZ/^'l^ ! (j/*' 

h V N ** * t ** ** | 

tvC L > j ^ ^cf) ij£ Zl 4- -J '■> * Ji ‘ ^ ‘Z (3 y 1 ^ U ^ iJ^ ij"i 

Jj J /0~ > L^> 6Zl (j y* £/* T Ijji I (J <y^r (J> l££ ^ cyJb L ^_ 

f/^ly^y ->W(Jrt/3y \J)j&^a < J^f \J** 
CL-tfifi '■^ 0 9 U /"jy^ f Ijj} 11* ^ J f (Jv* l££ ^ (j \g£ 

t-A Zl t/l1 ~‘l£ tL/J'lr&pbjZt-J 1 <CJ%^!L-T-Uj; 

~yt tJ^ 

-y/Z 4 

y o'^'ii'yfy^f- jy L <£^(Banco)ii^Zl l>(J* l(Bank)kJ^: 

> 

Zl Z^l/ 1 Zl (J^l J(/IJb£-^Zl (Table) l (Desk) >_Zj 

_ l/y vy^ZZt ^ 1‘ I^JbZLiZbZtZf^y^iJ^luZ'ii-bi^yCl.?^ 
S ijfj 7. £— ft l^9>b( (3>ly«Z.( wjTi* ZZt ’ 
tTy^ 1/(J*,’//y/ly>* ^ji/ 6 X) j> \ ‘{J> 7. *C ?j' \J l Z_J 

/'/'(J)jb &ll Z—ljjl (Jt Z —Zjrbyy Jy*}ij I uZ> (J by lX^/ T-^_ 
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(j IJ b & l f?-3y 

♦ * ♦ 

'yiQ ijJd l^r'vjj I Jl 2i_ j.>rv Z / 

IV £ I iZ by jifj (}*? (/‘Z [jt Sj b b'J! %Cj 

jjlJ^bliftJ s*)js\\2*>s}sj*}\J js'j* VjVj/}-£—&J l 

****** i, V 

f\£> j <\J$J—yi ^ T^_ /ye— <J) T 

iji'tojij fcj^Zj VZl ij) 7Z_ faijs'j* lv<=~ z" l Zl > Z 

i^Z^HVi^(uZ^Zy^Z*-t^l<:.>Zj Wl/"( 1/ 

Zl Z 1 tVi? (/i 'jfJSL- ff^ZLZl 

Z~ ZiZ-^tfz 1 ^ j JtlrU z ( v if’ZZ 

Z-’X tV^Jr^Vrv \J\J<L-)\j l*rv i_ JyblJC> <Jt 2-Jt— k y 

zLjib ZZZ^UtZ*^ Z Z-MV lr*LZ^/" U<Cv y4-L^ 

l J^ljt^j <V t_J/* — y'k^'S'l/£>st Ivi L <£. <L~ 1^ 

J^(^J**'*— l#1 'Sis ^ fiSJy^J JlJ^Jy'I^Li/b^fifr^lijib 
Ij)* \J I /^ L l/ 1 - l/ ^ f, /j JI (JZ > iZ >.ZV. <z 

iJ'jiS^' fjy'y'2 _ *b~?‘i\f'{j IV6Z_- uy'L-\J* LZiZ*LZl>ZzTlZZ^T 

& J L tv ^ ^v|J Zl >v> t / UVZ ^Zyr ^ l£ Z^ zl k l/ >v 

W J l V Jj VZl b i_ Z^ if* lvZ_ Z~ Z^'^ZbZ , -<£_ 
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( j IJ b & l f?-3y 

j)i jt ^y i ?j)) ij 1 )^ iJ i j[^ 

<3 tjTi iS^^pi \j2{$/)> ‘{j* s^VZl 

iflj 1 \£^y^ (X-f^/r £- 1j>*>i-i*(jViK*yCL^ ifj^i A 

yli fk ;r \^3'i i j' \Ji) L~ j j\> ^>. ~[f^j i/°3 Xi / 3—<L~ j *'j >\ 

3jj )\£.1 l£ % \f'd~ fy £/y^ 

t/t<i—1^—/t>?>U*(y(y(3>t l(jl_^ l 9 U»^>lr( 
!_✓ TvjlZl (/\^ iX-''1^ 1^1‘Zl 
if'^ J iJ. \5jA 9 ^ J U (3V L £ l/ T1^ IL- If. Zl 4- 

^yi \sL- l^Zl i__ If C-2'f'Z^" 0 9 U c/tvv UI (J? 99 L V 

k_J- ^(_/ly ^_LJr^X IT—;V u-c/u-c/v9< ‘1/XcJv (J~ <—^/^ 
^LI^(j9y^99 %•/->>" y/L ll> 1^ JU-^yy*’ 

L->^Xv^-’i/., i/^lA 
(j£ (J-^ ^ l^Zl 9 L9V 1^^/ •J’J^'S ,jf r'i— l/ 1 ‘ l f*^ 1 99yt/ 1 

-(ji&l^lJjjjAlJfllljlIjs'JIs'jy') -Uj;'-j/^ , L 


54 




( j IJ b & l f?-3y 

listf U 2 — ffi f* 2f ijt k^L A*j si cfW~ * 

L/l/i-l I [jtsp.sc^ |^tZl (Banacodella Pizzadi Riaalro)^ i/~>/f 

m L wh>\<\f AHb jt “ihi”/f\j^ m L 

s 

_(rrirr^/s^uji J jUaJi ^ UtyJi ui>»)- USr ^biAl/siJy J-^ 1 2J>. A 

A AiJAJ^js Ajt i)yrj\?J>. J*< \Jl Jlfffj>. 

■ U/yf'<fjbj)6^$L}jbji2~f 

(Agricultural Bank)„~ : • >Jjj-l 

~ <c- tAf Aifb j ±J>. ^ 

(Industrial Bank)t^6*(^lf 

-c-lffi'S^S/LL Hsf}'Mji 

■ (Development Bank)yJ^:(3|?y-f*' 

:(Co-operative Bank)i^r^y \f-P 

P. <<£- 1 7yi)sjf‘Jl/fjtftsb t 'yt flssslA if A l 

-^-frlflsi/,’/fytjijiljt bjt 2-yijAA-J‘iA'i 1 

: (Investment Bank)t»£*(J,/ 

)SJp f2f- }j! I i/t 2— yt (Fixed Deposit) ^ j Lj jAA/“ ‘ 2— Si ijtftjt i/l 
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( j b b & l f?-3y 

- <c— tyi);jfj ^6 y b 

:(Commercial Bank)i»&(^/C,'1 
~2— X\j3J’y^J \s ^ ^ j )\ [Jl Z_v^* ^ I 

: (Reserve Ban 

Zl uj£-^_ tbf <}vL?f 1 /j? t>? 8>b( ^ ((Jt^( l^i 

: & (J; j ^ L ^ t>rv b/^ I c^< fji JL (\& (J U l 

\£>zsfif< J% (3 If (jC£? (/(uA fcrftf'J&tf'.-1 

t/b* (<£_ l£ .> (/C* js^i *y \ji*j 

-£ r Zi{f'>y'yJj/ (jr^ 

- tb* ijy^jt l (/ Lv jv > j- r 

tfj'ij^j)y*£%j l .j)i£-frJ'tJtj/j'i‘£-CC]i&fj)\sjjiJ!£)jyj-r' 

-^lb/(/vbri 

'•iji ij'y j-P 

♦ •• ♦♦ 

(J U"1l~£_ c£> I}y k^f b> l<z~ lb/"j lJ\fjj& Jvl/f Ib-C 

—tf ^ L >* Zl L* U*b9 I (J>? y (J U l ^ 

99 Lvvv uj£ 

&j**tSjjy/)/\js\‘2—1etffj)/ 1 y^jjcL- L/^f- tvC I iLI Jb? 

(y^Lzli— ■j£'j)\L- \y?fjj-<£Lt/.) ib~ < y^ Jb 
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( j IJ b & l f?-3y 

■.Jl"c£si2L} 

jr' yj(^0 

SljJ*[J\tJ-<£— frtf j\£\j (y J l^< Zl Z£"(Bank Rate) 

U^- lfZ_ (Z 7 // Jr's J l jfjjfe (J > lA-' I y<- &—/s j L jjr' £/'/^h *jy„j 

i_^_Zl(^fO tX* Jy ^J*’‘Jl-\J~J/yjr'sjlj/flflJ^jJ's) 
if fO^V>> iZy<^ fO/ i-Jj* 

i/*<Zl l[ j (}> 1/ y ifiL. t^Vjr' Jj/^i jj y j r. 

(J (J> I/-1^/? ZlT f KZ? (Jv fef/ ’ <■ Jv^Jv 

(Jj^yj^iJy 1"/Jv U wjTi i_J^r L Zl i__ yjr^j (^/ ^ 

(3 jf £— j j r" (Face Value) (3 J? -l£ Zf (Treasury Bill) J** 

^-lf Z~* l/A ^^Zsl^lr^JZ,-^ 

4 jjy n jS<C- ttff ^ lf‘ (Jjlj? i—V* j U ./ J I 

ZZl 4 " 1 *-p jJr* ^ ( 3*1 IJ 4 - fe Jy^ Jjy I 

I r 1 1 r [ r^ > 1 J% T_ t} U*^ A) £- f te 

Z_ iTrJw^j/J^^jjA^fAltr^ I f'£—)jr y lJ~‘<c — 0 ^ 

uj^jjl fJ—yUr^’j^jjr'^jy ZliZ^Zlsli/sjU AZ^-jjAI 

# ♦ 

~£~iJSt'& ijr'£-^J\k ;r )j 
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( j IJ b & l f?-3y 

ifjiTj'1 )s lzJ ff{jjyJJ>.)jyj?s: if^ »I^~ 

^jf&J^Jl fL L- J^)if J'<L- )flystyJ^.fJjtffjf'ciC-kf/f 

J)\£— t If Si ffiy^Jlf jfs-£— t 7\?Sitj)/ tfi jib jt I_j y-.ijj^jjj 

') lj£ GO ; f J^s. L JI - ^ l~ If ff if Xj J jffs f[fb) fjf) 

-^_lrU ijtjijl Jf ffL~ »)l j fijjy sJ>.)jy jlszklpy. 

-£-i‘lfJfjJJ‘Jt 2zLj—{fj<z~J>.)jyjf$iJ''J / J 

’■ (International Monetary Fund)J$(3Ul(y U-A 

fj^-i ijt^.ijt , iqr^ -Jtzff (iMF)i/^i 
^jf$)jyj<L 1 Jj [/ fjj-i ‘<c- tsi “J>.)jyj”J>. [$f/^f\ ^jf 
'<LL&\)\ {$)?.£- J>. {j fy*^Ci l /sjjJ^lf-^-DjbjU^.ljff 
yj^&ftC-^Sif^ijl fj& f if I f^fJ ft 

J’/t>jbJy£s'<zLl-eJytjyjl fj\<dLfeff\^~ bl 

dl^jl?Sji L /nL-^ts; (Quota) ifSl^Jt^jtsjblJI 

SJ i i ^j < o j lfjf*ff> l^Zl 1/ 

t fj^i i/i/j(£jlj<<£- if Jlj Jjf(& L^yl/iSjf 
tf&JiL^j\)\J\jtJ > fSj$.z r \s.Mj } \ji^y'rc>y''fLf 
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( j U b ^ l f?-3y 

(Drawing (j£(J<<£_ P* (J^/<£^ 8>b(y (IMF) 

py^ClJ^ P>^/.£y (Drawing Rights)y*-u£ Rights) 

(Tranche)/!^/? <£— t* U 
L>£ L 1iJI <L- \JI _ <£— tyi f$syjiI<c~ P>Zl b/ 

- L~ \f &>% ^ £ (/Oi (8 j p 


: (International Bank for Reconstruction and 


Development)!^^: (^ 


9 


w— L if l^b.jl<£_(World Bank)^ t OV ti'iJ'ltkC 

(IMF)J^^ J/o^(lMF)^(^8>bl(/L^>^ 

J(/^_ |£-><±L(3>f i_i*Jl^ <£^ lT 

± £ (Projects) ^ l* i__ tjbliJflijZ 


(Joint Stock CompanyJlJ^uJ^i-J^r 
-(^/? 4^2^ (Deposits) ^ J Li ^ 

^(j^J^JlT^Li 

: (Current Account)^i l^l^yC I 

(/^cAj ijujt \ [J\‘0* {July's {j [}yz [jt \J\ 
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( j IJ b & l f?-3y 

- ijf' if (3 iJm l lT^ if A > < 

:(Saving Account)^ Uc^_ f 
: (Fixed Deposit)ki^JL 

fjs I £— l}si o) l hy 1j/A i![ £- ix 0. Jj</'& 3y ' 

1 4J* j>\< z- by £fy l >/\J L Zl U>. <z— k^>L i<£l ^ *ij£tj/jL ^>. 
I^Llyi/U^ by^J^A ^Ji^'i/^Ly^f'l/cJiy^ by (Jyly J <>£ l 
)J'SJ-<C- ty iJjiA <£l (J^ JU^^SV/^jTl 

J? <£_ t? > jt \Jf"A (Government Securities)^ ^fcL- Illyy (J^ 

Ju yC A -<y> P* $>y J~ s tjhii \J^\? zC jt $ (Jl^ l 

^ P li^Zl y j L jj^ ty_ pC (/\/1 1 (Liquid MoneyJ^ly 


i—^ ij£* 

♦♦ 

‘jj{jA‘[jj iC-Ly-’ii^J^y- tv^bii—^ \&){fM<A-i —/^y1y>_£i 

M 4 ♦♦ > 

:y_(3If 

'■ (Financing)^ 1 

<£l i^lv^y (3^1/ Ur^^lyv^lTipl/u/^f k_^ 

tfyfi/uA/^^bf&lrtLAkJ' l£ >iK 4 - f-f/^ i )<?-} 
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( j IJ b & l f?-3y 

f) bZ \Jyj) I - ZC (Long Term Credit)^ 

-1 Jt Z£" (Short Term Credit)^ (J Z_ yt ZL Zl iZr#L j ?L 

j\j& jZ’j)! Jt[ ? S'k*i y£ Zl/Zl Jjfe 

Zl {}yz j/**j? -hijyjJk '}jt\gjL 

(Credit jt ijy^ fj& {J\ - Jt £^-f^ \) Zl/ 2 — Si 2 l —/ Js.l 

uZ* j"Z_ g 8 3 <£_ C<;l Jt P J'bt &-ut zC Ceiling) 

L U>. }jyj?(?* L/~if 

jt Jf* \J L l_ i i_Z> ( ^ ^ )>i^ ^ L J3\-\jt <tC (Liquidity Reserve) jt 

*? *? ** V —l 

//" J)jbi L .>1/1hicjjf 1/ ij ( j£j3\-£~ c£ 

(Government Securities)^ ijj^f h L <£^ (/& '0 Jf*ft Jt 

~<L - 

S£— t ~yi*/ J* ^ /Zl \jJ% <L~yi 2l^>‘I Zl (Credit Ceiling) 

jib^f ’// t? U Ciif,/[J^P.Sc- dhylff <kC <z— 

\jtj i? zL zl z~j J 61 $ u”Z_ t 

J'l-Jt Z£" (Sanctiont of the Limit) jtij /- Z£l If U 

i_^> (Z— j / \~<c- irif b zL zl zi>>z 

zLyCl*:»lZiZL^lZ-Z_ (Z 7 ’/<£_jf l&vjl<£_jf 
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\f-jy 

- c- ir ^ u ) y^_ (jV« s jji(& y -)fi2*‘<z-C4!(J^ 

‘■jbfti'ftijZj, Ui>t fv; 

fhj~ ^fi5 if Mirf: of^- f i J f? U ~ i —^ 

~fcf (Export)>fc Ivjvi I (Import)^ !>->y^Zl I ^ /> ij■ft - £_ 

L'v^ (Import)^ Ijj jZ f>t?~fi) fSif I 

jpl/lxf, U Bjf, I jj bl iSb^h t>)l‘tf{jf/jlji7 

^ L \J < fL~ <} £? f. jt f^~ tff* k-* t f. 

-I ({JyijZjb^} / if b ly^lfijjf. 

f-L% zf f \\-G)l/*C-!J)IJl f (Letter of Credit)(J^ ijyflj'j'l 
(Negotiating /'ft Zl ifj> Is. ~£— f/'ft ofj, Is. f\jf( LC) 
j)l SL. IT If Ijffjt Jlfi Jl ijl) M <£l 22? f Bank) 

J.1s.-jif (Bill of Lading)^ £- fljj 1 trJs'j [fL- Si f J L fj bj l£ 

1 "£)$'ft L-b ffijijj f &l£tfZb&sfS. i fsJ^jTj^ f. /ef 
fl-SL- t ?f>z7>\!yiSlJ / l<Z— [$lJ'l£flJ)*3J6tf*C^flZL-l6jfj>'lj)-£- 

C ** ** ** V 6 

-<£_ Ir If U^Jrfj Jl 8 ^jp.ffs^ijti /fyt j !**£L iSfffS^ij* / 

blj^i 8!^>.C r ^isij>!ljf8jfjt'ij}^ljA/Jlt!^fiJil 

: L fajjjf 
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( j IJ b & l f?-3y 

- f-<3 if <i-> 1 

^ 6Z_bZL (Z 7 

<L (j^biuZ^^vZ ZlZZ>lf »-^ S lr<<£_ (£.> 

<~£\ <l~\& *iij£\.J wZ^/^iuZ>JW^/lyZ-.jyZl J >_Z> 

/jy tiJ(i/l-lf<i—/"J^ bfZlZZylf »-J(X^liZ^j^ b((X f^LTU^ 
iZb^/? <L~yt)£y'^j £l \J L Zl ^J>.S l^8>U‘iy£_U uZ/ZZvZl l' 
L ^J>. \/^S ij)* [j\ t)I j \f ti/1 flZii i/X~ 

(X/i—^ l/ 7 J iZ^^by^v l$ZZ*.Jvyvi»Z*yZ_ I 
^Z* (/i#vtijyQ^ uifi— ^zZ_Z> Z^i^’Cto iZu£ i/< Ui z 

^yJbJZ* bfZ Ub I? iijtj) ZZjyCto l^>/* ^ X Xb^i/b lZ £_i yC(j^ 
Zl j£ ^; L i u ^ A yG; ^ i IZ b j}A - Z: Z <£ c£ ^ ZL i 

(J^£ *■ 1^si—8—> c/ 7 yZl I uZ* fZ J l Z^J ^bv>v \jf'c— (J^ (/b<£_ l I c/L 

. l£ zX‘“; JX~ VlT b ^ i? x j u i i/tf 

(j^ (3~>c^ <jj<z— jt \j\ L. ^J>. - <X. > z_ i* ♦ Z_ (Z^X0~ '-Zt iXiJ^* 


63 




( j IJ b & l f?-3y 

<£. > £ j\J l ^£\ 

V V ** V ** * ** ** 

V ' 6 V 6 V y V 

j^j L ><C t-sj rrrjL <CJ>.j>\ ti- IrstJ U i ^L->j i i jZl Jb 

V V V H ♦ ** 

Zl i—6r (J^ (Jlf^|^f^J^Jr(jLj/ <<£_ fe^c/ 7 />/*!-'& £4/^ 

<Jt 2^sz{jj[?^Jg<£lk r )jr^bl/'\}‘rr^ 

/'i-> ij£t (/< 9iJ^£_ b? (jv liScfi- iL-\/j}j 

±J>. j<£l 1 

(J"ly<- jZl (/"G l/ 'J/t. 

—/Gi"V j'j\J^ 

ij[^i/j^‘£^iJ^)ijljs2*/. 1 i_j£t 

<£l af (Float) 

-£_>r tA^ >1 fU&iJ't—))?',* (jr*-^_(Cost)c/iJ (Xl/> ti (J*->rV 

V ** ** ♦♦ 6 V ** 
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( j IJ b & l f?-3y 

L .1 o) jt i j\j“‘£- (/« jf L <£l i zL<£-y^y»J~ <fj 

y iJ^'tC— jj l lZJ>. * - It tr t/b I jZj. r'/u>. y ijfij ^ ((J yz jtf j 

'—jJ’S fcy* (j~ u yWl^ l (}> jy"b i U^jC^zJ' .j 

iJ^ (/(/L ^ ^ l/ 1 - f-(J ^ 

<£l (^v i_i*c3.» (J" b l~ b j 9 ^ i_i*< L j ^ j ^ b j/t/<L 

i__ Qy^(LC)i-^ J^_ •)*<£- d^j^iJ'l 

J>.^)[S bllJb 

fait- yiZLc— U>. I Jc I - J If (J [/C (j%£l /J rb I > £/ ^ I Jt 

(/C -£-l}\pSiJi t 7jt iL b (3U [ji/jt J>. y 

6 ** 6 

/i.jljU>. / f'<z- S*t ) f (3 T^-UvjI^L Jb 

jr'C A *) ]]£*< (Jjf t^yi$($\\J f '&J'l) iSd>.‘s'f.f(j^bJ—lyCf^) 

T((/\s/i J ifuZ: 

} J lf^ l/ L <£l J^L t/ b<£_ L »}yL- Jf l£ £-. i)si fyf^- J\ef. 1) 

«• , ♦ # M 
y*jTi fy 0<i^ ^^^-'O^bbr'#.}./ (3-^ vlj~l 
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( j IJ b & l f?-3y 

tj?. f f 1 JI-£- (j* f ±tsf\5'/)> ‘ <C- <*J 

^ f *-£>. I^~ £— ff'CL- j£ T ^{J\<C- frtfij^ir 

*J>.lsJ !> lJ‘\j3l-£-t)\iJ^J !> [£j)jbg\,',ySj)\(Z^ f^f 

L ** ** I V L 

<C ^ \J\j>\j^\ fff U>. 

f Si ^'S 

fftiijfs 1 4\JI ( S l s^ j iJ'iJiy'jz <£—iJtjy'j U ubIjJ2{J <■ £_y is 1 ) ft. 

- £— (}si ijf’jt J If \J (<£l \J l U i iJjJ ji !<c— lyi L [/. J If 

Jij^ Sj>. 

: U% ' J i~?j ftn >y* t li s'2— si 2~ ft /?y 

y^V i ( 1f*22L j^s ft s 2Lf\Jl” 

j)\\fa>'s.tffifth sftih^i 2 Ju^sft^j}! ij'f ks**^ fijs^ft 

f 2t— SJ Ul{)l ^ftfsf/U' L f \J\f (J 

ji1 Jl; Z—yti-Jf^} if IT> 2Si ft 2 I L £> y if‘£- L~ 2 si if I jt U>. u2l 
JfsSujiSftiifJ : ‘iSft'Sf ftifitf^fU—b-ifftc—^jiU'h) 
S'<£^ if 19; ^b Su ' 1 - ut 2- J 2- fli h) ff ftf- &}>?#> 

fljs\yi\ffl) ti'jijb^ifl <f (f 
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( j IJ b & l f?-3y 

jgjIj&iSz' l '/<<— J)jb ij^llJ^‘l/(l^ ******* 

i J J f Zl jJ${JI-if r }si JfUrt—ijC'm'*******) 

1/ fjiji{ L- J£) TjXllZl 
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^c JL?j) I U <■ 1/’<■ _jJ> B)*t& fjiJii$liJ'l£iJ-&ty 

Zl ^ ^ l if yiwjiZl Jijyi 

~jt) u> £_ izi * u i^w l vZj* i> 

(j^ U- (J L (^m iZ"^ Ju 
^^j4-"’ > '(^ ij >L h jCr^lf(JU Su&U^ J, ^‘~- 

/ 

BJ l£j & 3\j6 < Zl f ^ L/ (J^l.^(Jl9 f<£L, yZ 

(Xij i < lS'i j >*y (inz.) ^ l fJzT/* * ^ 1 (Jvi/ 

^ii^(rir) jijnT 

Zl u/d 1 -/ zzl^ i~> ^ ^i?L i/i}j (i i<i)(ji 

Z_ <^Zl (j9> i' <l-. i j'i& iJj\s-iJ'Jj) 1 u u><« T (3>f (Jl/ u* i ji (^ l 

^ijyl^/\Ji y^Cl/</i—Z^ ZI~I‘LZ 
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<ijt ijJ^bss iJ* Zl ^ ^ 1 / \ A ‘ <Jj[ 2-lfc^ ^ t 

> r x<Uti'£ r ) J»i J^ Lrvu^^lf U^^ ( L{f 4-lf U^T 

>; ^j/g Jt 2L- U 

j£ tfij\si3 l j!j\j IjjI jy\Jl’k ;r )f^i'fc— iji'jj & b I 
J)j\>\<£- s£^\f ji\\Ji'f/<L 1 ^ 1 ^ 

JbZ<^_ (J^v (Jv \J I y (jy <y <Zl I ijsi & £ (X* 

. l£ ILxji/L d if i^i (/it 

i-Z^A-^UZlk-Z l/(j/j>/X/j j l> ^ 4 9 V 

U? (J (jf< jZv U l jZ_v b UL.> js I^*£_ I (5 
Zl (J>*y (/ (k I [jji L* \py: fi/ ijtj 2 ? I Zl <±Z \jffs7j biyi <z— <L~y£ wZi 

lijjij'jyJ'tjt iJ i j\f 2~yi t/y /Z 

i—fa \J^) 7 i jT 1 {$f ^^iTc 

7 I iZ ^hj[J l <£. \>jJ'j\}j ^\»/Tl 

i jJ i}fjZ & fj}i jr?i/y— 7 f\ jZiJU- r' , ^ 7 uZ^ 

V 6 | 

(j-jf'i t-J <ZL ^l/ii^T iZTiZjZ Zl SiJ^Jv'iy'^-Tfbi’y^yijjb 
Zl>lZ£ 0/\ £fe.JL*^*£u*/iiZl J'lJjs.JfcL- 
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iS^j'/j) i ^ jj T<£l (3 > k-^/i iy7 (j i ‘£-i%9jLj [f'cL- J'/ 

vjI c3Ucl 1 (£>t ~ <X 1/ l~D^ ^l J 5 

c/iy ce ^ij' > ’£yj / < : i/j'ijjijz'i) 

jt <t—y£X \ji I ijt 2— f\) I' X \f’ f\J U (J~ (/:» - <£_ (£ (J ^ i 

l/I^Lo/? ±lj/lj^>b ^Lll i-X sL f\}L (fly JjLT if I 

- (q 1- q rjV) ‘ ^ U t* ^ J D^ f If l/X_ ^ J^Zl ‘ (/’ ’ 

i—^ k.^ 

♦ ♦♦ 

<■ C^y tjifylr (J*lP l^|^( 'ififfis-^. ifbji-ijt jf'lfjjiy If L* fiJtf ^ — i [s 
fx > j -2 6* {‘j t>i £ y*£ <?-& J i if' ^ l j? y If v i i >^* (j31 (/.c^< j£ 

if\j>. ifbj- if iJji/^jii jt ifjJ^fL- <L- j^ljjfijji)j^j)i 

If P. i-£l 

<i_ <~js> *Xyyi f i 

- y If i? f<p J^b (j^ 7. U <£_ Ir/Jr^ l/~ iTii f— £- if 1 • tf 

■ tf(Jj If (Travel Cheque)«_X> (J/^- r 
\J \ ‘ £—\;feL-/ J ))<Z~^^£\(j)'\£ 

Jf if iff J>.t>}fL. <£-if !<£-(} y 
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BB &<C ^ BJ S 

— ^ ♦ ♦♦ V *« *» £ ♦♦ ♦ — ^ ♦ 

-(Z-TdJ’k ^BjijjBllji' f 

:|fc^o6i:?te_.>Lr 

- * " 6 

* £— U>. J^/l - <£- 1< J (®yl1^1 J\ f L- ^7 I <£_ 

<. V 

(j> l/^ iJ^r £/y^c/< f<£_ l£ -> f l/( ^ I (/< c< L/^ iJ^t 

f<£_ — fZ s&^Xbb 

~^y\f7.^[cB^[/lJj—^7flS{jjB^^^J^U>.JB^ 

x/J^bJ/7 1 

ijt 2-f&&J b><L Ib 2l-b j}/^ 1 J’JIbb 

** V v •* ** 

Jy*)/ij 1 l f/ti'iJ Ijty— ^7 1 {} I bbJ'iJi 2_ j ^roO^t <£l/ifv iJ"0® I 

♦ ♦♦♦♦♦• *♦ ♦ 

.(M-rA^jy^i^ituii) 1/ 

; (♦JyT" (Letter of Credit)^ t-> I?L^ 

If iLy^/'i^br'it 
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o y U ti'tj'i) jV b sj\) v u/Jr'Zl ^6* 

SiJ^ 1 1 '*)*)?'jt/ e \?j))j'iJj! 2—{jf\jb \ 

jt iJjjIA Si^bySc- iS^lf ijly?j (/\^l 

\Jjj^ . &> c/‘J^ 

f\-£- &> & i^l lj‘ L^ci/lS^f >J>. ~£i[‘£-J j» c— 1 —/(J* IP 

J)\ £- If ij'- 8>‘l (JjU^ I B) y ‘ ijt 2L-J Ji) <Z— 1 J>. ijl^ 

— fiicf 1 ' } (fr-S lC if ij\ 

Lib if2— J'J&iyi? fjyeitz- <y* Jt Jf-yzsL-jy^LiJ) Jg if 
ij 1 !^ J \jj^l 

*$ I yj >T jjjJl L-^jt 


<^ ®3^i 6 0 * ^1 J-^^W (*-^-!'j-«'' j-LTl? 


X/^uG^^4i>yl f L-JlZl^r^i!ybdl£^' ,, (r^^0 

Ljjifji T(Jj 1/ 

jt l^iJ >.J'c- L f £— / ~iJ'e*c*tjfjL 

S \<c~ ifi (3 if (3 1 i3>^ u>> Su?~/ 
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_ <C- 1* U 1 9 >”15 

[fx* Uv l "s/^Sx- 0 If l/ 2 yT^-’ <<£- l/jJVc. (J L£ it 

(J^ (3* > if (J^ l^>i/ , lfc^~< (3 If .tf (J^J 1^3 f* 

5^^-x/. x u 1 ^ 2 ? ci>^* u»> 

IpyiX'U’jyL- if^&if* 
I If iO If^Uv(J"l 

> b 11 >i i U>. (j^> if i*> ci>^* Uv (/»f (/(j Ps)J'\ if 

SO[)U^- ) ^U^ If-tf iS‘’^-Cc[- ) 

<L (J lP*& l£*T‘ fW (J^> If <^-.>r‘^j Ur <■ 

♦♦ 

- J— btf-f TiJZHjL‘2—£^(Jx* \Jejj) < (//♦ o I A<r_ Uf ( J 7 / j/ijfiy 

♦J* 

L/1l ff ij T'//l£<^C f L-bk—sjS}y If/jr'Zl iJ^r 

£_. <L l/^_ (»;> j1r«£_ &! i/, 'j'\[$)'\?.£ r )y't)‘ti<£ r 
^ji/’jt ^ j y*’ijii S.'s['< <l —/ji.>£ iSu£ ^5 j t ^i>v^iT 

ifjy^f^xli jtt r )jy'fJ'\j'(Z- 1^/jrV.j L <£_ t>r 

’/J'yijx?!jb\) {j} TdJJ)I tj)3 if)jf ji> L—iJ 

f rr >v^iJ~ Uuf< b jfcjf by 1 4\Jb<c~ IT If U if}?. c— if/ 

- ^ l~ I }»>Ji < l~ U l iffj U S?\ 
M* i \jfij m fjh±c J& &J' *s< S^Af 
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ja.S \jlifi 5^ : J %> Jli ?lJl!» jjI ja : ^ZJl <*J Jlii j 

JL^jP nfc^iU JgJj' JlAi < «t2Ji JgJjl ^«JaJ (■■ ‘ ./? ; j_.PLj? >Lw‘ C~*-«i LS--J 

iS oaji »M JiArt *l#» &* ‘0j\ <0j \: J£j> 

b I £, L <^4 j jP-il |tJ j>T I 

</((/> J4 ’ ’(I d q r>^^: rr i r i/^ac^ow/^’ 
? £_ Jj<£^ (JLjiCj^C :Ll/<£^(J^i— y<L~ tfjjff'ojftJk (3>i (J^ 

t/U’iJ if' jj^iJjj J'lL~ jt J< {fjjf'iJjjif l b cTv JuL 



lr (J> ,/ Z U (J>yf^ -4 Z~ > £- 


<}. 


i<<£_ l\jf L !^ L :Ll/i_ 


_'V> ijyftjti<z— iSif 1/4J>b)&/jjtf/Jbj\J12si U(/<./ 

t/yr (^* jj^iJjj fj U’nJ—J; Zl j»ftjt tj U^ZiZZ-^ J Ir"^ I 

<z_ 9 ^ L v (J^ v ^j&j^ijijjj /*£>[< (j£ 

l/*/^ £-ijf\)£sl£-2— yt Sj^'tjt jt j ij L 

.ZVZl (J^u (Zu£?-^~ ij^ZZZ £ (uJu^b^X^ i/^z£ 

l^ 7 Jor't/v.jl<z_ ,^(J^r y k ^v 7 ’’ : J^bfC j'ljtiZs'.freL-iJ'l 

if ^kJJ I Jr'j <<c- _jT L< (<£_ L <<£_ * Z_ J ikus?^ J iZhj 

<i_> ijl^b^ L r .)j\}f\7f)y'{jtj'j{ss& 
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-£-'-$&if-^^y'l[j'j)\lj)jSoy^^!// j/' k * J's if/" 
>J/*d f// l£ j? Jj> \*J» : i£ j 

/fl7/jy'J--b iff\J\ 

<L- L- \f$P. {J%'f)y<L- b c/ 7 ’/<£l L~if Lj^L* ($// 'fS'&js/ 0 ^” 

(5 jC\ SJ'L ^ u y < l# ^ y 1t ^ “<// <3> <r”>y< ^ 

\j j > <^\j [jfj \ > 

fj/j? /c< I//1 i__ ^- ,l< £- 

\t s^< Jy^ 5 f^f t<J//(^ i* *-/( 1 c/O^ <—«i^ ^jW 

-UnAV^^ 1 ) 

- ijf'iJ^'^— f lI1 *sp‘^\cif^iS^ ts''-'/& <J;° -i)[ 
Jk‘S•1— if ^ < i$ 

S 1/ (J^r' i) b }}L?b biy'f. jt c^/ if £_ (J/> j y i t* 

sJfcs l/>rV \J\t!*%< Cfl c/ 7 ’)tj )*£.L Zl ^j)/ 0 [f^j) \ <L~ i_l J>c— iS*' 

l/j\kslJl<L JjhJl>< 

_ i: z_/u f ji tAfu/ 5 it (j> l /^y> l j£b .»1 jt l jTi>? 


74 




( j IJ b & l f?-3y 

'<L <L~ 1/ i l y l Zl Z_ U’y Jl i^(/j, j^it<Zj 

iff t ^ £ i~ if yfcf 4 # 4j ^ )j} i<& ^ j 

f~^cf (J ii * 1 l^i—6Zl (^vi i l£>r' Z^y i c/v (j" Zl jy 

9i f^L Z_Z^iiy (Jl /"j^u<£^ (JiXJ^Z (j/£_J (j^ U- yj ^>£ 1 1 {j"j 

** • ** ♦♦♦» ♦* ♦ 

Zl ^ ly(3*->it * d 1 i/% /^/7^0i)if„ I J 7 

byf^^/*)yt)J'{\7^$^%)yjj)\7J\J'2—\e\)J'J*}, ; ,J'\ 

^-.yyL- y^ J/? \jtj.£t<L 1& r/ily? f i/jr'i) y z 7 /i>? U 

< 6y^ wT< J"Z_ U l-CrZ/ Uly l/(XL/ ,f ^- is^liv<Lli 

** i ♦♦♦♦♦♦♦ 6 ‘ ** 6 V 

J 7 //Zl o v'lfei-U2Z Jjf ^I (JtfbjlbIfj- 

J^Ll‘£-kJ'bbysiJ'b)l£-C!l 

\zJ7f\^jyj7 iJ7‘jb/^t=k\)yj<£-[Jb 7 iS\77J\£%!<£. (* I J\ 

ilP *Sfj ^L> ^>p Jk-^>l U-jCZuCi*" 

bruif* ( y Z_ uCrVi ((J 7<j b/ ) y* ”(I z, r: #y^ i) <^<l>1p ^j 

Z ly^lZ(jy^i_lXZ(yL/(Zlo^i)(.ji— cl-m? 

c7>7i ^7^ B ly >J>. ZZ_ jy ijyfc^Jib cJk? L * yi 

# ♦ 

-<£_ ItIZq {J\ j;\ lrI ll jt <±£?>y [jj [y^i j)h 17* b if 

(J^U u>. fy^> fibsjj^^ys^L jJ# &\/jt 
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<■ t ‘J'lJj&Z l^f l’> v^v b> tvC Ijv 1 ^ ’/uJ/V 

jt£ 2 ^^/uv ^ uJ^A/i-*- Ltf>J’ t u61/> <i < tX ij 3^ 

<7-^1/ /-£h 0/ ° '& > )y' lj/ fcL- £</ j aSc-^J L >j tif\ <1 tfijjfe (j> 1/ 

Jj/ (j Uvj tf\j?/‘\jPi){^hi\£-fy,)iJ* i , }s\&° / ‘\$*)y'Zj/‘t)ljf\J>/‘) ) J^ 

# ♦ 

y ^ lc — k j , .^J>.lj)’\J\-<c r J£’!i ijjLijjbLjjti'i) / *l fcZZ* 

-£LL — Aifjti'sil' <L-S$ kJ'jlsjtf {$))''\/ t )) 

- iJ^Ci [f'^ay'Pi <£- J tbyj I I C& If l/ily JjJ’\JI 

ljJ%fi 6 )J)\‘ t*i \Jpft\>J l^> lj JJ^lJ^\f'& L £ 

(JlAU"1 \Ji)jt^\jl>\jt<^j L Zl \j£$L 1 J$“ 2 C t[ftft>S\i) 

‘£— t* If l &'f*U£ ijjbgl,ySj}l j£st£. Z_Zt 

yi~ i}y: &\sijZ^bl>^iS^— If-^Z ^ ->Zl U-^ (• ^ )Zl (J L ^ (j^ f n^. 

- S &£<L & oi^iyf i/*L if ^ J»y ^Zl £_i li/V J ly^Zl </< 

Ji b ^a : >Z' -b' j$) 

(J/j ^(Jlrf S [r^ {jtf 6 j[S) {jl&> \j g )*^j'\ 

bjL?iJ^ ^ l Zl (jV bzLz 7 

6 j*\f>}JibJ'ty:(Ji^ ^'}<z~- f\ ?l~>? uifJ UZj 

C (, — *• 

** ♦ ♦ 

'v\p<z~\tj^\[)j 6 

/6 b 3 \$/tL- i ^ t * <L b 
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J i i ^j i l/~ ij$ if) ^f *jTi uJy - *’ S j is < <£- [ji /> f' j y 

^i^y^uijir^^uZli^^^^L/^JrCrr.) 

8 ^U \Jisy^J f } jfJf <■^f- (bi y *******fJ\jj)fj ^if 

- IT<^ i fb JibC- 

J~ b\Sjf- > (f^^j^fjf > }f^iSk<^^'S b>6/Z Lflf 1 

f-jf}ji if ^jfli JJ-iM i -fsy J 

f^bc^jf}j~ “jLgjJb \Ixaj J->Iib /[jZt^j L 

Ju 1 ^^/,’/y^_^ i~y tyV u-tjirvj ^ jiJi\<c— i}\?*i fisxz 

<c-J > (/< ^ I juP. \?yz J* £ ffiyJJjf jf}/\ ft <<z- 

MjfJrf Mi-ytf 


f-^bkL-if/fb.^tyitJ^^c^f^iijtjy’ 
fJib> if L .1 (j /Oj1 i_*£t (^ If i_y TviI Ul ti 8 fL J Ip I 

Jt <jf'J.jfy UrjiljtjiljfiJiJjiJiJjlrijfj^Bif'jt <c~jfj\jf 

-jt (jl (/*iSfs 

ij bz Ul r 


uJ^r L ‘Jt £—J4—ijf’/f^J>. I ‘ Jt ZfCj 'tj'^.u Jj)pjtJ>. 

jf^^jyij(jLJ'JJLbi}b^:jfifj"lfC < ^Jt t^jfjcJlbi^J'l fL 
T(J^i‘Z—If if L‘£—If jt(J i If j£Ps jffcJLI 
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XL. iVZl i/l < t>? ^£/ 

y42‘( 3>icf ‘^& L f L>i_>bUv^i! JL-<£_ tyo J 

c/ > U> \Jsj\)2\£>J>.J'ijuf2—\j))ijZiJ‘\j)\- U> 

tyzj iJj? (Jb 

£-j{J\t\s\jr6/£s\£*\j*^£- l <£l y"( !(jL 

(/(/^b^g ifiJjtc^Liif L <£l ^ Dv'VJ (j^ c^r^iy*- (^ U 

* ifiu~ \} [jt i j>.j'jtt<^s'j) yz ij^ t/g yi 

> (>J i ^ Sj 1 * 

c/y/J lP3 1 d ^ 1 & ‘f- ^-> <//£ u) l l/\-c/- ^ J l//>Cc/ 

«rra: 8 y»Ji)^ Liy-U^dii jpjL^kW \l 

-<^jl‘J—Jjfi/ f- {Jf{/'^[^ (J~ L)^/Sl f)'A 

&<ytz iSif,'}'£<? if^—b lrJ> (j£ / JL U (J 2 *O^T 

V 6 ♦ 

\Jsj Jl <£l o-*U 2—jbc^U 
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'<L L o-‘ u Ji i^i j'l zl iji c — i\s £*/. S£— <l—j l L 

£j\jf. , }j$£z-\J'£L«%Cj3\JL'L r )J'j&\c^2LsjJ !, £. 

Zl-j jt h <^\pyi ^U> Jl \jfS — \Jb\jyi $ 

b ((Xj t l/* l/* &2__ Ij 

l^(jy>fc vi I c/b i—vO< {y'JfisA 

\J\£- J'l?* ’/j)\j\}iJ*,}j>\?*\t'ji l )JlJ"‘£- 

A (Jubzlfiz—lc^ 'OJ’S 

- L~y^^>y l) l^Zl L <£- tyt ijj\?i) \s 

• M 


y lz*z j }jc^{J;j bz [XA>. (jf~- L >j ^ 


: *zij/j)ysijJ'ty''Aj \.^L-) j \j \ A ~ui <-Jj i Zl \j\j\)z uCy<£_ c2 

i * **C ** ** L 

ilfjUjt \e° lS<ijib {Jl j)l-j!?jb A 1 Tsijb 

UV^>( £t£y> <L 
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ifiss. jIf &.j\J^^>.j)\-yi 

- £- (J \?yi t^j} I J^i 

‘ £— j b o-* !& ti'ij l Zl ij) j bz uCZ* i£* I (J (Z I 

o L \J I oc > l^(J /yi^-yiO h }J b ^ b b ^"* t 1 ^J l .2? U'l-Xl Z* jZ_ 

Zl Q}<t— -y'iJ '<Jyi ^z/U" L)j> } cJlZb $ tff > ~}S<z r if*' 

Zl cJ ^ l< y^s-c v L^* ^ (3^ 

Q/ZT*Z~ L^l/ ib" Ub^o-l£ jJ[J*ljijtts bZl flfJlJ ^Zooyb 

Jl<o(Risk)t_Zv.> c*&iS0[/^yS)jj><£_ tyt^ij 

Lf*J?$ I Z~ l/<^> Jjf (/> (6 o-‘ 1^ (,Jv , Z^zf* > lT £/V2_ b J l Z 

V V 6 

(Risk) 


USCs <yuLJ- j\ . a j ^\ ^iTl Z—^U^>DI(Zv^Z?Z£/^ 

j*.Jj oi.!a JsZ IZj ji (9X'a j o j.!a ill 5' |^-P t£^-Zj 

jp uigli ‘®4“® 


lTc^*^ (J/'- 5 -’ ■?<ii^ lJjhublj£ \£\jt j U^\ XJL 2o;y (J& &J’jb/‘\J\ 
J~jt &J>tL-/})J*<[}yij b Z 1/ tbf lZ i/C Jv b (J & y b 

£ r r : Z &) _ “ l .> l } <L /i^ I jZbL S^/(/ 7< j -* u#> b ^ ^ 


.(rr^Ai^i^i.r^A: jUrrsruibjfi^sr*:^ 

zL zi jy / ur 1 zCo z c/~/^ z_ ^ dc ^ t/i 
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Iji C&yz iy ( if%J?xf‘£- L if Iffc— f\J ^ ^^ d~' J 

-iff^ii^X^ jt 6$ \SflJs\gJi leljUZ 1 I <itL-.jS)JJ)ly! »j?$ (Jl '(jf'/i-Cl 
jt ^J'j \//\L l )f U iX li L 9 jfj. L~ <£. ^JLdlj fj* ^ )Js I 

-UxJff/L 


J*' 1 j'£-j>\*+ij?**{}/'lj^g 1 j'£ : -\t I »—J! ffj IT f*/^* 
d 7 —V-^ ^ t>r ^ US> ti 1 

iJ" I f <£_ (J^V U J» U" 9 9 J^" (J^yy 7 (J^j if ^ L \J I tsiyf 1 if fjji 

q! sO> f'f d i y zL ifbji-£- ifyzif'jt y^i if ff^S 1 


fj'ij, — A^ifbi^^y Ut »yf <JL£j&>zy>\ y fl) 7 .)i£-f\J‘‘<z- 

4_JJl JA <-J J-PI-4 3jJl^-«Jl jJLj j*J 

> £ Zl *_Z> <£^ (J" Oj W19 it— j 7 %X ty fif^P. ’ ’<^<lJ \ j-Z j j 


^\7j'i—)j\}^jy a ^Jf\ if'ifjy/“tjf£”L- tzStifff jt ^b^tfl 

<£- l/ZZ> f lU IL- tffffy'j Zl if b}tj )IuJ iZZl 7/9 9 /y Z J’if^J)lljjlf 

C ** ** 


J^JtZ 9 ^ 1 ^” 

^/ J'if}- <t— J'i 9 }j ifjt ff b & 9 Zl (J & y 9 > U'* 
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fjb^ l£I jt O^y? ij^f i/i L jfl if 

-xz &J* ll J)b)kjk<yi 

/!_✓1 b) ifyi SU^it}£- U^ L*<^(3L ^ if^Jyi <^9>lA L 

w r/i - ^ til/“u lA”JL S' ^V ( - (6 ^ ^ ( 31 vjiI ^/b 

^y? liA (<£_ l^f 9^1^ ’^-A U* / J'ti'y!fJ f/ '/l S ' I 2 i£jC£/ / J> i^t^i 

- fjtifif' , sjdLl/?JlkJ'\r>\ < ! 1 
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^ Jj f [J\j)\ -f- if lift ‘JL 

(«—M Oi T- If ^ > If sy ?<*; ‘ U*l>*uJ U> i ’ ’./L/1 t>r jfj-T'b/ 
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ifijj* Zl L-u£> ZlZl ft>? J~ [j l J&\jt i./)_£_ t>? (jVii (JLL^ 
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v/0 j/X^X l^U (/^(jVX 

* 1 } : Jll J^Jj' O' *ap ts*?j j-f' 

7J\j7 <i| Ajib *jfl A*sM £*J |^Jlp ^s«J *}|j A*sM A-Ja^r Z’ ^ ^4 

(Ji/f2--l(JjTi}/’’: LL/j £> 1 2_4l§^XfZ—/ccI jv lf>i<I(J*v_y 
^ ^ if' }i j^ 7 <L .1 (J I Zl 

-(<£_L1 y V<^>l i7l‘jj bJj)— <L —/ '•&>s}iJ^7 


J*7 J ^7i)i J^7 <L- <!—/» <z- Kr iJ Zr 1 't'^ £- t-^v/ 

*£*>))) 7 $£.1 1 lfi/'tJ~ Jt £-<!—/))'}< fe^ijXwlf l(jX>v*j 
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( j IJ b & Lpf-jr' 

c ~ ♦ w 

ijijl^ljillj jjj! I e J? Fiji's j bl (}j[fj£j<d5iJ'bjlU% 

j I} \/<l~ '4)y'S£ r ^ 

ji^ <l[jA O&'Ul^ Ul£ J> ! l[>/Is. &U<y UlfT-L/Ai 1 /^: f / 
v J U ^ c/ t ^yf^ VlT^ (X^ ct' Ul' ^ 

/j^’‘lf 3 /^ ItiJjlji) l J'tjt >±s[j l fj&fjjJt If ^>. jiI ^/ 3iy? t/jy^S 
J^ Is I-c/jIp*s iJX'iS if ^'j^Js ( c[3 Ij^j If 

jjj> \ [$j 

? ?^_ C&yiJ ift^3ji}y If hi I tX[/0/j> blJhX I 

& L * y \jf\Jl c< j UI (J 1L/< l (jTi/L/i ktcJ U I j£oj/i 

[f’> r e- y^^ j \J"fif’ [$L- 1 fty{J l ? i y ] -j£\j6.j'<c- 

Jj*l A Z y V J Ui_x1 (J" L V l<7 ^ JV 0 (J^V.5 I j?yfjj- y \jfyi-L. 11/ J 

y£j l <Zl l/^ t/- 5 l^<£_>ij ly ^/L <Zl $ 

js\ b/‘J e f£- c^Vy i^/jajLJif £ I iX'iX i»u^ 

(J^ c^lf vi)i_4 , y^(Jjr'yivl wXl T_4^_ Jr'^t L sjlv-^ly^ 

<<£_ ij%'iJ/t}/ijtjy'£i£X;\rj)\ }?*/£. ^£$S\^yi^^/^J^i^Jj/yjy'^b 
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( j IJ b & l f?-3y 

tj U Sj '^si( J>. 

v I •* 

<L 1 j£ (fyz j¥^y j£f j\J^c 

J L i Ji l zC C*Cjj l <l- j L Zl -»"Zl U>. jt cyJz^ \j b 

— 

S\f\JM* y >> 

‘ L/y^Vj^ iS(J u^ b U> i ’ V Jij* S» y? (fj jc i y '/i 

L~ (Specialists)^^v'bihj^iii^ ) liJ^c/y^LJ'lJi^r'jf^ijf c/"" 

Sll jt ^}f/l ^JjJ: <l/ifi'^}£>\ jt {I7<£ Jr'tC J>. 

*S,» LJy J—*i flSJl J'ljZ~L&<^J^jf-lMJ— c/y^lZl^L^U^l 

j»«stJO<^-yT livi K c£jU? ji j^lii < ^l j*Jl l» _pi ^ ^jiJ( Ail ji)- (J lZ? 

-i^/? 2£^jjTiiijiJ'ji£jiiJ'db:£/y7l£^ijU£i(oJS* j* L$j*\ 

t> ^fj/tfzLLcJb if^TjtJi ijcUdO^^j^ 

ji i ji^ < Ji^/* ^ijii^i ifiiyijii iS ^t —'&y i— * f \y£- >>''£- U>. SjI 
^^ i/S f J^Zl i l4 ytp^“ [yJJjtju Cj~ 

J it jt 1 —j/*^jly -£- (^IT i-i* ^ 'sfL— ^ f n_ip ->->* -j^fj^i 

: l£ k_ /L^liy <L /c/b U I <L Jr J / { 
O J_^t— Jl £ —«.—^S.— ^) << (/>^^'^>'t-jriJly(’Zlsy^lTbfyZyyjvL! 

^uJi d.kj 1 J ^liJi J1) ‘ ‘tfj/iji ’ £ ‘ ^ r 
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( j U b ^ 1 

< —a— i —!' £—«~**—>») (JJf'ijsjt—fii)si ij^J^%\j jVi ^ _r 

(J^ft/L ibjl/iS 

<uiil 5>'^(J^9yriri-Jy > ’(jL £ /^ 

<£l (r&) (j£ if^uj. 2 .—^ l£^y i— S'd^jbj 1 /Si i \$/>> S 

> \>j I / 'SfJ'if'l &y^ J l\Jf* 

(3 (j c/ 7 y<zi(^( 

Zl ^ iX^c* l/^ u zL zi ^ u u (jvi? i <>? lXuzL <£i 

l^/jrZll^l,jAjjjV 5 


j)l -£- f'l J 7 j\Jfr t )Lv l <J! ij£ j\J& (jr^ol/jr" 

:^ly^(J l )<^ iiptiw liliLisI li^Jl ljITlJ ^ Ij^»T ^jjJl I 

~ ^ ^Jr (^‘O ^‘3 uGorv 1 ^1U’^U’^.'V <”0^* 

_ C£# (j^y U- (j^ ^ u i v^(/\f J ~' < '^- fifCi j^s i//_r 

<£_ C^?(-J /{jjr'Jfl ‘<z- flS t^rv if}/i 

uJU^i JcjpiStjji£<~j/* /; *£$-yi\/'fiJ : * e *' jj*£ )s - , r'i_^> 

IjZmJ L^*<Zlc/-> tjpifiJjxtjsittfs! 
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( j IJ b & l 

t 2fu tJjx \L j3"V/ (loltJ: 1 * L * 44? ^/4* - r 

c*! ^ (^y t/ 1 4* ^^ 1 ^ if t~4/^4 f^u u*£ 

♦ 

-£-U&yd3£- 

6 t 

l>4 (LC)cf4u^4 9> l?‘(Fixed Deposit)^* 

~4 -^44V<4.k£4 /f[/ b)j)I 

'>£•+'J Su** ^ c/J4i v 44 i 


9 jS)^> 

i ♦ 

4 

r' ^ 

(J^JC y v )4lf 4 1 -’ 

4 


f>4jc/iJ> 

4 

ci^Vffui/ij -r 

2_u Jo^y 4/'4-< 

4^* 

iFVjiri/ii -f 

4/> g (44* * <3 ^ 


4 

c/^14/*) -y 


4 

jfftjs/lj -A 

i^ljbybsj.l' 

4 

C^jJ^/isy -1 

<4> 3 

4 

-L 

djtsjvy. \s 

4 

4"^i^l.^7 -a 

3 \s-> cT>^y ^4*/4y 

-A 

44y><4 .9 

^f 


4 

(J ^ Ir*4 i - i ♦ 


100 




(j IJ b & l 


t^.M> 


v^lV > cT > (J P /<i -II 



^I<}$ -1 r 

&l$yjrbsb{ji L" 


-i r 

Jjy^c/y [s 

r* 


ujl iji/jujtl' 


-16 

uJl ?jlyyj(3!ly 


-ii 

h/~j JTijh l5>/J^ 


-i^ 

JJ/i 

iSjx. i j^ijZ /^.j 


jy _IA 



j/lilW/lj _ 19 

IT/<f jy J. U-i 

(jOjiyyT Jly-Tv 

s' 

(flj>ijsj/i$ _r* 

^ 6c/-> J-^*c/^c3! ^ 

S' 

d-Vs&J't -M 

‘nf'jjZJsSjZjcf j 

Jl 

- rr 

♦ 

S' 


\/£j Ji i' 

s' 

cr^A/^-rr 

l^ (j lyj I 

u 1^ 




_M 




-IjyOy 
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(j IJ b & l 


d 11 £f t £ uV li <L/#V UUJi‘l/6 U (Afi 
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(j IJ b & l 


'SJ^AAj~ 

l* iSf Hz' BjJZr*<£i U>. S<c~ (} lf.tf 0 [A IjA i/c^> j)J ^ L * <z- 
V2-\)r/f\&£. *J>. y f £_ [f L >f ^A)y'f\J / £ r tfijist (Jlg£ 

Jji> fijj 4t 6 ^~ 1 

<£l (jVr^i C% J%m* {$/{^?.j>\‘iJyi 

~^if^iJ ; ifi^iji‘[Aiftjy'i)b*ji)!ii2s 
* 2Lj\<£- l~> y f llz)^_yy Zl ^jjfC"*y I 1/ l*y IT - r 
1^ lij^/y./Jj\p , J/‘^ljr'j'fsz kb (A kA£j? 

ITU 11 jt f\& (Jjr'Zl cA) l/I£ %£-j ij l ) i—^£ 

^ •* 6 # **V l C * 

. l£ Zl j l> Jut-1£ 

\a^j) J'lJlA'ijt (<£iy"bwVji ‘^iJjlJ^I 

sX'ti i}Ajt fji}<£- \2*j\f) ij i y<\J $j [j^jt [jjA (^ i S i/’yr A 
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> b£ zL L- [fi i \J^~ 1/ C& ^ 

ij'l/jfjb^ l '/<!—■>b^J’C>~^J>b /d)<£- 

Ij)* L Zl U’f)) o’J'ul S^[ 

<£—j{Ji (Jbf^ Soil j ^^Ji} ijb2— y Uc <z—iji/) cJij'u' 

l V ** *** ** 

~£-{J^Cy'3>? UVi_/^ ly^ii^L y'V.ji 

C^-£ ^ tlfc 9>bl (jvl?wjZ f _Zt JV (/f l$> I (/iV < 

^J'i'i. — j \st) j)\ L-i)[jtj lfjtfi^ / ljoly./iJl£j'[jflfjy% 
♦ * * * 

ij\£yiZ^.b>C<L^ijb^ijt'jb^ijtjiij^ 

it ♦ ♦♦ | ♦ — y 

iJj U f Uz) UJf 1 / 4 -^ 

- t* U L iJ j & ij (Z— b) l £— t* b ij l jt <zL L Ij)* 


^d.K!/*J% 

<L Jifi <c— t 'si <z— ij/J y ( ^\J \ uJy^^Zi <■ <£_ L~y iZ \J>. 

* \,f y>. /cf*^ tsi (j^,zvzl iji {$/»-Ui jz jz?j ij>j 

j u J^Cj/ i yjy & $£<C ^tf(i i} 


(Depositors)^ J U. j>/JI wJ** 


/^ i ji £, jv i Jj£ J% (3 if <3 ^ JIj y lA J>. jZ f itf 9 >* y 

(J\yi/sJ>.J'i-£-ktfLf / /jtczky e!c~j\y\ 
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( j IJ b & l f?-3y 

J>\?* 6/sc jL&* L cZ/i-i//V<£1 (Jjvbz^Uy<£_lf Lll^ 

i^lyC ^jSS^z ‘S-rtjy'if/ ^ t) — f 

y l/* &? JlJli/bgLyS ^'-? & J ^ U-^ b 

bjs zt^Cis) tfs;‘tfsz j$mI tft—}{j<z—'C/^f^ c/C/t 

~ ^fi liz'*/! (P e rc e n ta g e) £ 

iJ&y’djf/'lJijb^lllJ^fc/ I i-Zr (J^(Current Account)^-*i 

^^JisJ'js^Z—^l}J?f&\y i}/y j,\J\J’ljlisiei^j 

♦ ** V ♦♦ 

£/Z_If (yr lj/_Zr ^/^iCbc/ U fj i}yi 

~£L\Jl 

{jj 1 v fviC 1 4/Srt Jj•J’U'b ^ £/*(i/ oc v *s// 1»TJy^ 

iJ*bjZj'l l zLlS;* i <z— ±J>. £- J*\"$ [Jr^\Jl If o^J^^lf (Jy 

*^cr |/ t£sji [j i/z_ ^ \JL)^ jyi ^ 1(j/~^— ^/? v z— f 

\j\(^ij‘2?i<L-\J^j :> '/‘i-{,j UViM^ gi/fy j>y< ijtjijZ U>. ijj 

_^_lf ly/fC^ csy 

(3 If Jy^Z/ U-^ y^/liy i/l i—/j^ </Zl^ ^ l/l >// 

: zs; v Uy> 1 

<£2 11£ <s_ j rb? <z_^y^^ < oc>l>* , ^( < Is// ’ J j / (/ ib" I ^Vy j" 
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( j IJ b & Lpf-jr' 

jt ^jy^ij J^yi (J>U f[£i £oc j lA'j )I '^’/~ iff 2—^ ^/ 

ifjtAij ^ITL^ 
_ (Xv u??iS*— j b 1 

lX if i y‘St ^ji / 6 \$ <l~ l<£l (fi*‘t'y: iff'if* 

-ajlrb* IvCf 
♦ •♦ 

lSifl-£- t*Ul/^(Leasing)^ 

(JUL L i__ >^y-0^/yQ_ t//<£^ (/; 

i^&ijflglj'-tft. — Tsivill^K’svblJUL 
kZsj'(fbjl£—lfy:Jy*}(J^j>£ S/^Jjtif^j'Z-^lfzLcL- 
*-s>.-2—\py:i)y*j iJ^b) i/lX£y l&^i/*ib(3lf \/c—^£\c— 
t-siyZ—lry? Jy*jjX S/^XlX L^\ J^JyC.b L-^j ‘f 

- lr U- iXc/-’ i if * 
:Jf^l/-r 
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** ^ 

Jr*)^ L-'Zl Jj0 1 /j^c-jc^c l£jt f l &J'\ ir< <c~ ITIf l/^L 

~ul^ (Mark up)^ i^e^lj/P. iStj~yt 

<L~ [jj}/">-0f ( <c~ y If iJp I^J^y 5 (J%f 

y If f (Jl£L t/jU>I ijt i£j[pjI,J'£L i/LZ—b Ljj'l/lJ'L' 

(j U c/^-f-1 >-*\f J\s£- c^i [$ k J. j ZLj’JI jZ jh JlV<viL<£_ 

vi I (vvi I o j bjj tf. 1 —/^Lvi (/‘b/^UvilrOr wCbr” !y'K<^vli 


: j l vi £v l f <£_ L )/iJ U ijt iJj^ij'j'ij/iJ) £t> ly'il I L~ (j I^jXi I 

(lH:^lyiJl)^4Jl U Li J i AJj^> 

[f't L/j* IJ 7 / (Ji (,/(Jivy If I <L J I.J^lJ U ” 

- ‘ <z_ J iv y£_ if > ^vi/^c^“/j 

*» ** ** c v ? v *• 

<£l Jii\\j^?.*$)[< 4 .—/"|(/<£_ wii (jLiif o l^i JlfT ^—f 


j'^\£^}'c^^lj 1 \Jtfi.t)J / (Z->- ; s>.\)sij\} yt /i)£-2—\0y;\p!jZf\/t) 

lyU l vi_py (j/j l ”<^f\j?s.}\ ja ^\ J^?*.Ji j-# i ii« ly-i U £V 
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(j (y b & l ff-jy 

U^_ ijlkti 11 \jJ~P. J—ifIj'l 1^— f\Jpft\sj’ ifflSi/ItJj \S 1 1^^— l 

9 jj iffS lx i <z~\ yi 

<^L$*..*il _^Jb IgjjJSLLJ I ^-s*! Jrfli 

< rrrVa^u^)_ ‘ £ J> f l* tfL, l \/f)£c^ jt ^ l f X 

_(orar:£;iJi£f 

Lv(J^yuC^C U(Bonus) (./j^’lf 1j”fb 

4_» Oifi L_« J , '/t 6 \ \j”-£-$' (Interest)]/ jy”£^\ 

- 90*0 L_ 9 (/%/> & </l/</•/A r .1 ifJ1C91 “ * t jLpV t 
C^/SAy^y UV^r'Zl 

99 iff£— j fiff "li^yf.V (Jl^jiX)bjbj> if<*[)siij Cx>99 iffS<£— If 

^ iiil JJjl Li (I-sj'j 1 

4_Sji ^_u 5i» 4 _Jj T jj < yyj-j l_i-« j*_xJL*j«fcj jjj 

i/i ffJjjjCjtzLti —/ LjXsZ— f ,, (^^-t/y)^ojj j5 ^ j 

L9^L^i/^l^/ ££y ^ f_u^9yi/Jivy09if i^^^yC 

(J$ja)i ij)* if '(b_J9*99 UO9L ^ 2 —y^i l ly 

ll» oJ.& l uL*J 1— 4 .J IjjjJJSfj^: ^ j L >9 £y I ?c£ ^ 

an 5 ^ilt Si < 44&1 ajt t j^aiJ \\jJ- tij»j jSb- 

9 At )^f^n±sy'<±'Atz-i) Lvct*9^(/^’ (ill: i)^ ' 
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( j IJ b & l f?-3y 

Jj l (J CV y (j 1 L {J CV lL'S^sJ) i f lywi (<£_ J IP^J* 


-'i^ 2:—/*Z~ (3 1 '* *ii— 

ii i l/v (/ 1>V- ^ <V^- *£ Ul J UWl & l (/(#i 


aJJi Jj“-»j c.«*w»' ? U^it Jif pIs** Igi i <^4* Ij^> : L/^- 


I! ^ ( ^^LmJ j*J U <u« 



(X [Jy'j ijf 


l^X 1 1 c/v> l^ 1 ^ 4 ! ijtfj~>l(jilt jtf’- l/<L- \J?J&I(J*j JflS\J l *J&ljjJ'[J' 


,^3 *Sf) LJj ^^:Ll/i_-^^l 

!|^Jy£/I :ll/i_ (^v Jjj&j^'ilfiJ'* - £_ t>?(J^vUi b if ’/>—V* 

^ y ^'(S^^r' 'l^Jilfj'P’^ J J&\ 'ip* C-O ^ C-j JJ? ^TljJj 
J'\SipJ)lj/Jyi£b)J ‘jt fVstfPiJI^I^TJc^tZ-C&tt—Jol^fl' 
£s„A7*zs>\/ > l?. ‘£-1^ \J~)\jip\s£~ (Jilv<iu Iv/llv/^ Z—-A } (J'P 

JP<^lj~^J&l(ji‘ > jJf\S\J l .J&lj<fJ'[J'\Lcjj?r>j£j.j)lt<i„^\7>zS\*0\j‘.t)\J' 
j—° J— ^.Jl i_a 3 j— 'Oi'fJ^'li'- 1/Uy^/iJv<£^ 


J? Jmm«J 1 <(Jl ij jLa<J| 

(j L <f{J ) 1 ^<JlJ% (31 ^ lT^L f (3 *-> L* ^Tv^Ijk'I^i^L^Z^vI^ 

Vil^_ l/Ji^i ir"^ uA ylLzO/’i ^ (^ AZl L <vA ^ 1A (/ 

^y Lyj^_(jvi/^y w fy^iiiWAAAij* 
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(j (y b & Ipf-jy 

jt t/ j£L JjOiJ I Jk ‘i£ yG> \j* I yy? y ^5 bJ'Zl ^r" L y/ 

Ij-ULs lit Uy?(J'ly 

^ J J ji ^ ^ ^ ^ / ji s s / ^ i j| ✓ / j| ^ i / j| / / / ^ / / 

ojjJLJl jAJu ^_gjjjJJ IjjjijLu>>l 9 iJUl I jji 'i ^ g -ajl Ij^.Jiig jl 2 L£j*-L 9 

^ 5 ^ fk$\y* J£jji , 5 ^ ,*ij lj& U ^JLp I^j <UJl VI 

. S S . S S S . tf j 

^ . / S . S * S | , / , / * « S 1» , / / ? / 

T* S (•“*-* J '“^ J^VI ^»vJ J^l— 5 —rj («—f!j 

(jtfjlsftfds. /L ^)?.)L tij)\‘<£- C&Jf*’’/iJsiW'ij/j)l Ir'Zl JlP 

{Zj} ‘ c/yC^ j U* (XlJ-tf ^ 

£l yt <cpM lx i c? u t.yC/L yL^ ^ y,9 i f, c~ I#, <£-\J 1 f, c~ 

r j>- j* J>**<41 ill I ^-iy, l-»^>: <£- (J L js ly> I < kL- U (JyC-^J^^ it 1 

(1: ,/ti 1) f0 ji^AJ <*i~U ik*j r r> 4 k 4 J Ju^J ^ j 

y hi (<£_ t? U t/jl i ^—/(/y ^9 i U (J^(J lAtX 1 I 

^ l (jl*/1 f *£_ 1 ^ I^J-» ^ ij'i TijifcZ} t)\J l Zl (jV b cJ l£ 1 if*'—' 1 lX’ ’ 
^rjJ ^ ^AsW £i 1 jjA-M oW (*- 5 '^>-* fZl^L(J^/il 

-(il^JO^^Jl^ Jj.S UjJjl 
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( j IJ b & l f?-3y 

c— TZ~X*l£?X ^ I !j£ ^ k 

1^ e£^e—!>y‘j£\^j\a ‘<l —/XX-^X/^VX <Z1 X 

- ijt T IvX^ ‘■s-X'ZX — /tavjL — 

: o)d*» <$r” y ' Ji 1 ^• * 

&\f t j/(X* X L ^ CXoX jt cDUy/ti J*&T &L X 

(j"l \j \ \j \ j >\ <L-\e yi j if* XX }s jyiJj f(X 

*} * — *? 

J^)jy£^JLljZ^jy a ijils l ‘yz\JLsJ* Is^yiijlfl <y:^j %6j U (/'i j (J/" 

j X X X l Xiy'ji < X jr"X<£_ (jf'yt ^ j UI XX X ’/ijjyZL Zl cJ tZ I 
X<Xz>xzXXuii js\<yij U i j? ifX (/<i /»-_ Z>X (J/"(^ <y i 

- lf.tf J lU Us! ->rX Zl iJ" I X XXX 

■{Jmj? (Jc^y j/^- f 

Z^ £- (3 T (j^X i—,^XX o j £ ji u (X* 1 XX XX )6 } ^ 

Z-J f L*y"i/(jL u-x l/~ < cXjl z ijy> Xu 

i*XX zl 

Z/lc/f z_u X X/X- (j^y zL Zl IrU 

- X**y z Xu^XxX^X-x x^-^zX/XX^^xz^ 
Xc^y XZ^ 8 ^ (^ z_ ^rvX- X’/XX zL Zl XX * z~X < 
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( j IJ b & l f?-3y 

ijt lT|^( i/ItjJtZ- Ij^S<^r i/ /( iJ J 7S 

<^4—Jj p-3jj fa «jg''—« Ji>( > (> 7 ^L<£1(/jT 

UzZ-1 (Ji|^ 1/ s) vC‘^ Ipyzj^s L~ f£- f \7\J I |^C- ’(IIfl:fly i)0 

*£)[< ^yzs{ J L s %'s tf\JIj'jyi tyf.?jZJ&- L 

71 ZlTZl (Jj>/ £W i' £7) <£l iJ^js/* ijj £L ijb)l zCtf \j\fL- jljl 

-L Jij^f J jJ/ir'Zli—iP~ 

Sc— (jjiijji-^Ct'ifUi/,'}^j)/ > j%i u_v*(/v^ o-* U- 

^ ’sZsj!/*^)^<tL-\e $tz~ )7 <£^ i—*/■"(/< ^ c7\}z7\ 

^j)/° L tJ'J Irv - (J^*bjTl l^r'>^ Zl <L 1If jf 

ij i \?lttf*njf\>Hjl£ltf'iJ'b)ljl)izf jbjIA$Z f)‘£-^j?y‘sijjbij' Ji/l7l 

** ** 6 V ** 


: ^ U LfJ l Lf‘ iO t V' r 

l£ j&^L.<L. Jit <s ti lT L)i j *?‘ Jvi/b_J^.£ 

Jl JlJiij'b Z—i^j/ a nij'(C~ fj jJ 1 

!(jl”(rz9: 5y ^l)<^ (►&'}*' J* jj (►***oi->^ : f- 
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( j IJ b & l f?-3y 

(J \fi>) [f'cL- J iJI Ufb \J\ji I- * Z_ [j 1 b i/J l I b 1/ yVyC>Zu >S 
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* '' 0 '' ' 

ii/j’tjo 

J If. ‘J Y'c l -'^J i ~-(- 'J iV lAiqU^/t'/l'^;)/ 
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